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Here are summaries or the actual text of
regulations recently amended or adopted.
They became cffective February 20, 1983,

2716 IS AMENDED TO READ:

2716. License Fees. All license fees shall be
the maximum fees set forth in the Real Estate
Law.

2791, Purchase Money Disbursements. This
egulation provides that certain spectﬁciermb
and conditions must be included in a contract
for sale between a subdivider and a purchaser
of a subdivision interest which is being sold by
the subdivider under the authority of this

Department’s public report.

The amendments to this regulation:

a. Authorize a subdivider to include in a
contract for sale a provision that the
subdivider may use a portion of the buyer’s
purchase money prior to close of escrow to
pay third parties for credit reports, escrow
services, preliminary title reports,
appraisals, and loan processing services, if
the subdivider specifies in the contract the

. estimated amounts of these charges.

b. Establish a specific time limit of 15 days
within which a subdivider must order a
refund of a buyer’s purchase money if the
sale of a subdivision interest does not close
within the time provided by the contract
for sale.

¢. Provide that if a subdivider has deposited
buyer’s purchase money in the subdivider’s
own account rather than in escrow,
pursuant to the approval of the
Department of Real Estate of an
alternative form of security, and if the
subdivider claims that the buyer has
defaulted under the terms of the contract
for sale, the subdivider must deposit intoa
neatral escrow  the buyer’s purchase
money less the charges payable to third
parties under the contract, pending the
outcome of the subdivider’s claim of
default,

EDMONDS APPOINTED
COMMISSIONER AND
DIRECTOR

My family and I are
extremety proud of the
honor bestowed upon
me by Governor Deuk-
mejian when he asked
me to serve as Real
Estate Cominissioner. I
was quick to respond in
the affirmative for my E
family and L havea great
deal of confidence in the
ability of the man the
voters of California elected Govemot last
November—and I wanted to be a part of his
Administration and help him accomplish his
goals!

In the professional fields of real estate,
mortgage lending and building, many honors
have been bestowed upon me by my business
peers; but no prior honor was accompanied by
the great current problems and
responsibilities of this high office, Former
Commissioner E. Lee Brazil and the
Department of Real Estate staff made
progress during the twelve-month term that
Mr. Brazilserved, but the remaining problems
known at this time-~the continuing education
dilemma; further surfacing of mortgage loan

brokerage problems; need for accelerated
auditing; and dual agency problems—do not
make the task ahead of me 2n easy one.

Even before assuming office, it was obvious
Lo me that a smali percentage of real estatcand
mortgage lending “professionais™ were
continuing to violate the laws of the State of
California, disregarding the fong-standing
high professional standards that have brought
increasing regard and respect to these
industries. This can be partially accounted for
by the extraordinary siress placed on an
industry that normally earns jts livelihood
based upon a percentage of the transaction
value; by naive and unsophisticated mortgage
loan brokerage operations that proliferated
after passage of Proposition 2 (amendment of
California’s usury laws); and, in some sense,

just plain greed!

It is my hope and wish that all of you will
join with me and the personnel of the
Department of Real Estate in assuring
adherence to high ethical standards and
compliance with the laws of our State, The
continuance of public trust in the industry will
be beneficial to all the people of California
and essential to return the profession to a
period of high productivity in real estate
transactions, mortgage lending and
subdivision activities.

On February 23 Governor Deykmejian
announced the appointment of James A.
Edmeonds, Jr., of Long Beach as the Real
Estate Commissioner and Director of DRE,

Commissioner Edmonds has been active as
a real estate broker, appraiser and mortgage
banker since 1946. For nearly twenty-three
years he operated City and Suburban
Mortgage Company, & morigage banking
firm that he organized in 1956, Following sale

of that company te Southern Trast and
Mortgage Company in 1979, Mr, Edmonds
remained with the company in an executive
capacity involved principally in governmental
affairs.

The Commissioner has been involved in the
real estate industry -at the local, state and
national levels for many years. He has also
been active in community affairs in the Long
Beach area. His positions and affiliations
inctude the following:
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California Business and Professions Cade.

The Real Estare Bulletin (USPS 456600) is a quarterly
published by the $tate of Caiifornix, Department of Real
Eslate, as an educational service 10 all reai estate licensees in
the state under the provisions of Scction 10083 of the

From he license renewal fee, $1 is allocaled 10 cover
subscription 10 the Buffern. Second Class Postage paid at
Sacramente, California. Postmaster, send address clhianges 1w
Reat Estate Bulletin, 1719-24th Street, Sacramento 55816,

REB--1ieal estate broker
RRBEB—Jtestricted real estate broker

-NOTE: Alist of actions is not published in this fufietin yntil the 3.da

RE G- Real estate subespenon
RRES - Restrieted seal estare safesperson

REQ-—Real estate officer
REC-~Neal estate corporation

riod allowed for court appeal has expived; or if an

e
appeal is taken on the disciplinary action stayed, untif the stay is diuolch{ l;\lamca of persons to whom licenaes are denied wpon
application are not published.

* Not previously published

The following are briefl summaries of the numericat code sections listed after each

licensee’s name. The full context of the various sections is found in the Business and
Professions Code and the Regulations of the Real Estate Commissioner, both of which
are printed in the Real Estate Law book available for purchase from the Department of
Real Estate at $5.00 plus tax. Code sections summarized will vary from issue to issue as
they will correspond with the particular disciplinary listings.

Business and Professions Code iggi};’
1017605}

450 relatianship of convielion 10 licensed

aclivity 10177a)
10130 perfarming acts for which a licease

is requiced withow the appropriace

livense 1617HbY
10137 unlawhul payment of compensation 10177}
10145 trust fund handling 017N
10146 fuifnre 10 handle advance fees as tiust

funds or tofurnish verified accounting lo — EDET7(g)

principal 1017
10i62 office abandonment 10172}
10176{a)  miaking any substamial misrepresens

tatien 7K

making fulse promise

commingling tust funds

fraud or dishonest dealing i licensed
capacity

procuring a seal eslaig livense by mis-
representation or  materiat [alse
skxienient

conviction of crime

vielation of read estate Jaw or regutations
conduct that wowld have warranted
denial of a license

negligence or ingompetence s licensee
failure Lo supervise salespersans

fraud or dishonest dealing net in
licensed capagity

violation of restricted license condition

101725 eivil fraud judgment bascd an licensed
acts '

0231 accepting loaw funds for pooling

102311 retdining lender'’s Munds formore than 60

days

102383 real properly securilies permit

Regulations

2725 [aiture of broker (0 review agreements

2831 inadequate Lrust fund records

2832 improper handling of carnest maney
deposit

28321 trust fund secountability

2634 trust acconnl withdrawals by urauthor-

ized persen

ion Business and Professions

Name Address Codef Commissioner's Regulations
SWexler, Jerry (REBYREQ) ...l 0 vooo 1225 Sunset Plaza Dr., Los Angeles ....... W6}
Dba--Allstale Morigsge Co,
Off —Alistate Home Loans, Ine.
* MeManus, Philip Newton (REM(REO)Y ...... 2880 Midas Ct., Rocklin vovovviiennn..s 67382 10177(5)
Off-~Shewense Eslates
*Defterios, Neke Kimen (RRED)............. 2550 Via Tejon #2F, Palos Verdes Bstates .. 810482 490, 10172(bXK)
*lirown, Winford Larf {RES) .. .o 4577 331 Su, W6, San Diego - Bl3nB2 490, 10177(b}
Damacsen, Ine, (REC). ...l 4035 Fairmount Ave., San Bicgo.. . ...... 941782 H0E72())
Off---Rebertson, Clyde Lee
Weiner, Joel Michael (RES) 13409 Bowmar, Ste. 1L, Aubuin Di13f52 490, 017}
Raingy, Ginger Gail (RES) .. 6025 N, Wilson, Fresno ...l 9713482 490, 10177(h)
Corier. Charlotte Kay (R « 1510 Inyo, Modesta .. Sil382 490, 10177()
Rusk, Richard Dean (RES) - 3560 Mighway 26, Valley Springs . 9713782 450, 1G177(b)D
Brennan, Jerry Lee (REIY. .. 1762 North 10th Ave., Hanford .. 9j13/82 2832.1, 10145, 10172(d)
Monsanlo, Ldgar Acturo (REW) 4446 Mission 81., San Francisco . 9113782 2832, {0145, 1G177(d)
Eanas, Ronald (RES) ... ... 2800 Castleford Dr.. Antioch ., cee 9114182 490, JO17F0){1)
Smith, Stuart Oliver {R. 1417 Gillpepper, Rohnert Par vor o 9HI6FED 490, H0177(b)
Scholiard, Dorothy Lvelyn (R 200 North 10th S, Grover City 9720182 101783 )i). 10177)
Come, Jorge John (RES) ... «+ 3106 Simbar Rd., Bonita ...... 912482 kg
Willis, John Wendell (RES) . <oea TE3I Prescatt Way, Sacramenio ..., 9727782 496, 1007Xb)
Robinson-Naiee, John Franklin . P.0. Box 481, Ric. &, Box 725, Sonora . Q131482 490, 1017Kb}
Rocby, Jolinana Margaretha (RES). 2076 Dewherry <1, Westlake ..., ..., Q128182 10770
Dimitzios, John (RES) . 3140 Geary Bivd., San Fran 1014782 A00,10177(b)N
Stoty, Thomas Henry {1 0. Box 5312, Concotd ., .. 1074782 490, 1O17HDLID
Knowles, Abe Lewis (REN) 2944 Duite St., Hayward .. 10/4/82 490, 10177(b)D)
Ressi, Heary James (RES; 214 Batlinas Rd., Fairfax 104782 2832, 10145, 10126{c)), 101 7HAN D)
Gandy, William Ablen (RE 385 Palm Ave., Cakla 1075182 490, 13177(h)
Hufeld, Brad L. (RES).. . 821 Sunair Rd., Paln 1015782 490, 10177(a)b)
Elias, Luciano Moises Jr. (REB) + 851 South 1) Si, Tulare. 1045782 490, H0177(0)
Spath, Brian Frederick (R . 28 Aatigua 51, Coronado 10f5782 499, FOI T
Welty, Robent Barl (RE: 351F Fellon, San Dicgo , HIF5r82 490, 10770
Walthall, Glen Arther (RES) | 1624 Melrose Ave., Chula Vista . H)j 5182 490, {0172(b)
Felder, Charles lernard (RE . 13369 Ventura Dvd, Sherman Oa 1015782 496, 101778}
Holstein, William Stevens Je. (REBYREO) ... 3150 Overland Ave., Culver City ... 1045782 F0137, 10146, 101592, 161 26c)1),
Ofi—Mortgage Bankers Capital g, 1077{dHgKG), 102301
Mortgage Bankers 438 E. KateHa Ave,, Ste. [, Orange -,.....  10/5/82 10137, 10146, 10159.2, 10176(c)(i},
Off— Holstein, William Stevens Jdr. 10177} pX b)), 102311
Mahoney, Gerald (REBYREO). . 23680 San Vicente R, Ramona .. .\..... . 1078782 1017%)
Off—-Springlield International
Morris, Wayne (RES) . . 63063 Lucky John Rd., Paradise ........... 1014782 10177(g)
Powers, Duke Errett (R . . PO Box 195, Lockelord .. ... 10/ 1882 490, 10172(b)
Mecker, Rickey Dean {1 1276 14N Ave., San Leandro .. .o 1041882 490, 101 77(bHN
Pekarek, Asthur Leon (REB)REO) ... 10031-1 Joersehke Dr., Grass Valley ...... 10/ 18482 28320, 10137, TOR4S, 10176(a)eli),
Off-~ Capital Monigage & Loins, Ine. H R Uy SHUN]
Off-- Capinod Growth, Ine.
Off-—Horizon Land, lne.
Capital Mortgage & Loans, Inc. (REC) ..., 13! Sth 8, Colusa ooeeu. .. e reeaa 19718782 BIAL, 10137, 10145, 10176(aMeND),
Oft--Pekarck, Arthur l.con O ¥¥I017)
Capitel Growth, Inc. (REC) ...oooviinan, o 13 s S, Colusa. Ll e 1072882 28321, 1137, 10145, 10076(a)(e)),
Ol Pekarek, Arthur Leon 101770d)()
Herizon Land, Ine. {REC) P, 13058 Se, Colusit .y 101882 28321, 10137, 10145, 30176(a)citi),
Q- Pekarek, Arthur Leon 10172(<)j}
Moreelt, Richard Joseph {(RRES). . ........... 1225 David Ave, Concord ....ovouvnen... 16/19/82 10145, 10176¢a)(i), 1017 2HdNI)
Madrid, Alfred {(RES) ....... o PO Box TR0, Oukland ... 1071982 HETNBKIG
Aragon, Steve (RES) oo 16 Allen L., B Sobrente ........ . 10423782 2832, 10145, 10176(cd(3), 108177(d)
i)
Mack, Jsmnes Edward (REB) PG Box 1052, Arleta ... . 10427182 }00176(:00)
Fuilner, Britien Juniot (R 3075 Solano Ave., Napa 1382 07N
Davis, Jedley (K1) 13542 Dean S, Tustin, 11} 3/82 480, 10077(L)
Cox, Run Jeun (RE 13/3/82 490, 1617 b)
Clark, Harvey Edwin (RIEB) 3550 Lochinvar Ave,, Sana Clara . 1143/82 2832, 10145, 10162, 10176(e)(1).
16177} OEG)
Cmshie, Normy Georgia (RER) 460 Encanada, La Habra Heights PR P 7] 490, 10177%(b)
Chintund, Eric Joseph (RES) 10893 Fern Ave., Stamon ... v Phragg2 490, 10177(b}
Hardia, Oliver Leg (RES) | 1399 9th Ave., Apt 182, San Piego . [RELTLYS 490, 10177(bX))
Rendon, Andres Ji. {REDIREQ). . 1806 Caithuess D, San Divgo. ., [RYL I 10177.5
Mark, Harry (RRESY ... ..., .+ 1233 Gitercil Ave., Sacramento .. 11710482 490, 1917Hb)
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LICENSES REVOKED -

Hlective Violation Business and Professions
Nanic Address Date Lode: Commissioner’s Regulunions
Morgan-Ross, Jennifer (RES).........,...... H161E San Vieamie Blvd., Los Angeles. .., ... 11/ 1082 FORAS, 10176 ), HONFR XY
aka--Rasmussen, Jennifer H23QL 102383
Jones, James Julivs Ir. (REBKREO). ,........ 12 8. Meadowbrook L., San Diego....... HiIE2 101775
Oli—Apollo Realty, Inc.
Apolio Realiy, lnc (REC)....ovuvniiiaiL, 112 5, Meadowbrook v, San Diega....... 182 10137.5
O~ Jones, James Julius Jr,
Mansour, Jeseph Sacob (R €339 Brimfichd, Panorama City. .. L7782 490, 10F73(b)
Harper Smith, inc, (REC). ... 16901 San Fesnande Mission Bivd. 11782 10177(g) 1)
GiT--Smith, Juck Ray Granuda 11ills Y
Dooley, Michael Lee (RES) ., cvvvivennn. .., 4605 Lankershim Bivd., Ste. 404, HIit882 q90, 101¥Nb)
North Hollywead . .......
Trrice, Roy Alan {(REB) . 2707 Santa Clara Ave., Alameda i1718:82 490, J017b}
Eayrs, Ernest John (RES) ...... 4202 Cedarwood Cr., Concord . ... 11723/82 430, 10177000
Culilornia Cerlificd Realty Inc, 4120 Bl Camino Ave., Sacrameite ......... 11123782 2831, 28321, 2834, 10145, 10176
OMf—Wal, Sieve Kamwah (e}, W1 23
Nelson, Arthur Julius (R E8) 6728 Hillpark Drive, #308, L.os Angcles 15/24782 10130, 10032, 1D1T6LD, F0E73d)
Alexander, Daniel Hezro (RES). 925 West 49uh Strect, Los Angeles., .. li/24qi82 490, 10172{b}
Reberison, Jalm Cole (RES) .. 27036 Malibu Cove Colony Dr., Malibu 11724782 490, 101 7Hb)
Reese, Bonnic Joan (RES 23920 Anza Ave., #222, Tortance. ... .. Thy24/82 498, 1017%b)
Lanuca, Philip Joseph (R1S) , 1717 Delaware #1, Buntington Beach 1172682 490, 1017%b)
Humter, Gerald L. (RES} ... 1351 8. Swanley Ave., Los Angeles. .. i1/26/82 490, 10177(b}
Quinton, Elizabeth Ponya (RR P.C. Dox 1382, Rosamond ... ... 11426/562 2832, 10145, 1017601}, 10§ 7d)K)
Starting, Pamela Joy (RES) .. 229C Rosclakc Ave., Sacramento. 11130/82 490, 10177(a5b)
Kong, Yec Nor (RES) ..... 1459 Powell 1, San Francisco . 1130482 490, 10177(b)1}
Simmons, James Alan (RRES),. 581 Ridge Way, Yuba City 11/30/82 1017%x)
ltamentowski, Lupe Christing (RES) . .. 2145 [vin Way, Sacramento 1130482 490, 01T
Themas, Dorothy Aan (RRES) ..., .vov...... 566 Matigold Dr., Fairficld 11/3G/82 FOETHE)Y

Name

1E

LICENS

Addresy

Elfective
Date

Violation Business and Professions
Code/ Commissioner’s Regulations

*Huichens, Randalf Craig (RES) ...,
(Right Lo RRES license on lorms a
condidons)

*DeRoule, Mary Worrell (RES).......vu... ..
(Right 1o’ RRES license after 45 days on

Lerms and conditions)

White, Linda Joyee (RESY...........0vues.
(Right 10 RRES license on terms and
conditions)

Srurgett, William Dick (REW .....o0uuuen..s
(Right 10 RREB license al‘tcr‘i}ﬂ diys an

wrms and conditions) R

Roberison, Clyde Lee (REBYREO)...........
Off—Danacson, Ine,

(Right 1o RRES Ycense afier 98 days on terms
and conditions)

laulenberg, Keith Gary (RES) . ..............
(Right 16 RRES Yicense on terms and
conditions)

Cooper, Robert John (RES)
{Right to RRES license on ter
canditions)

Hunter, Edward Stephen (REB)..,...........
{Right 10 RREB license alier 10 days on

erms
and conditions)

Lawrence, Charles Alvin (RES) ..............
(Right 1@ RRES iicense on terms and
<onditions)

Perchesky, Jerey Michael (RES).....oooie. ..
! {Right te RRES license on tetmis snd
conditions) -

Stuart, Archic Albert (RESY ...\, 0uvuas.. ..
(Right to RRES liveasc on terms and
condilions)

Walter, Richatd Joscph (REDYREQ) ...
Cif—Crange West Properties Inc.
Off—Sicrra Really & lnvestment ing,

(Right 1o RRER license oiter 38 dayson terms
and <ondilions)

Sierra Realty & Investment Inc. (REC)........
(Right 10 RREC litense on terms and
conditions)

Bailey, Daniel Norman (RES},,..............
(Right 1o RRES license after 90 days on terms
and conditions)

Hadsch, Gary Farl (RES) ......cvvivinnn...
{Right to RRES license after 30 days on 1emis
and conditions)

Turner, Bill Star (REBY ,..vovveininnnnse...
(Right lo RRED license on terms and
condilions)

Hunter, Allen (RES)
(Right to RRES licensc after |2
terms and conditions)

Rabbins, Dorothy Ada (REBY ...............
(Right 10 RREB license afier 180 days on
e and conditiens)

Coonis, Michsel (REB) ... 000 ueennneinn..
(Right 10 R license after 180 days an
tetms and conditions)

Stratford, Steven Grant (RES) ......vvuvn ...
(Right to RRES license after 30 days on 1erms
and conditions)

Belknap, Wayne Eugenc (REB) ..............
(Right te RRED license on terms and
conditions)

Embry, John Edward (REB) ..............,..
{Right to RRIB Jicense on terms ang
conditions)

Baggetto, Limo Domenie {RES) ....,,........
(Right 1o RRES license on terms and
<onditions)

Kincer, Juckic Neal (REB). .
(Right to RREB license on terms and
coaditions)

Marguez, Richard Siephes (RES) ..., .. ..
(Right 1o RRES license after 15 days on terms
and conditians) '

10600 Scpulveda Blvd., Mission Hilts .. .,....

8225 Auburn-Folsom Rd., Roseville . .......

1714 Southwood, San Luis Cbispo ......, ..

23H Muirfield Dr., San Jose.......,.......

17832 Altamirane L., Hustinglon Beach . ..

716 Martinedli $t., Watsonville .............

627 Encinitas Blvd., Encinitas..............

2925, Tustin Ave, OMRnge . vo.oveen.... ..

1436 E. KateHa Ave., Orange ...,

9831 Center Dy, ¥illa Park,...............

22035 Arrowhead Lo, Bl Toge .. .........

495GA Frye St., Clearlake Highlands...... ..

20914 Ambushier, Diamaond Bar ..,,........

13482 Pasadena Ave., #3151, Tustin..........

3743 Monicgo Ir., Huminglon Neach. .. ...,

ZIBIA Pallan Ave., Napit .. ..oooeenun,...

541 W. Flora S1., #19, Otarie ......,......

12357 Magnolia Blvd., #2, Norih Notiywood .

1044 Coronsda Ave., Apt. 11, Long Beach. ..

12604 1. South 8L, Cothitos ..ovvviunann,,

404 8. Maple Tree Dr., Analieim

812782

8125182

971482

91782

9/1/82

91882

9i8182

9/8/82

9f8/82

971382

9714782

9114782

94 14/42

9114782

914782

9714782

9714782

9714782

9714482

920782

Di21/82

Q28182

6714782

Hy 14582

10719/82

490, 101770

10176{s}, 1017%g)

490, 10173(b)

10£730)

101774}

490, HOFPRbYN

496, 100772

10176{u)i), 10173(D{g)

@90, 101 7(b)

490, 1007Hb){}

W)

10176¢a), WI77(gH )

10126(n)i), 1017Hg)

FOI76(a)). 1) TR

101788}, 10173(g}

490, 10177(b)n

490, 10177(a)

101 76{a )by, HOETHAX )

10176(aXb)H, 10172d)g)

490, 10177(bX 1}

496, 10177(b)

10177h)G)

10177(g}

10976{), 1017 g h)

10077003G)

A complaint filed with the Department of
Real Estate by a consumer resulted in license
discipline for a real estate salesperson for
having made substantial misrepresentations
and engaging in dishonest conduct in a real
estate transaction. The broker to whom the
salesperson was licensed at the time of the
transaction also received discipline for failure
to supervise the salesperson’s licensed acts.

Evidence carefully gathered by a DRE
investigater (Specialist) and auditor, and
introduced during the course of an
administrative hearing, indicated that the
salesperson had successfully devised a plan to
deceive an institutional lender (a bank) into
making a residential loan that would not
otherwise have been made had the true terms
of the transaction been known by the lender.

Testimony during the hearing revealed that
the salesperson continuaily assured a
prospective buyer that the buyer could “get
into™ a home even though the buyer had no
money for a down payment. To this end, the
salesperson prepared a Purchase Agreement
for a single family residence which required
from the buyer a $14,000 cash down payment.
The agreement provided that the balance of
the purchase price would be obtained from a
“new, first conventional loan.” Although the
scllers accepted the offer as written, the
evidence established that at all times during
the transaction all parties understood that the
buyer would execute a promissory note in
favor of the scller to be sccured by a deed of
trust on the property in place of the cash down
payment,

The salesperson next prepared on buyer’s
behall an application for a residential real
estate toan. After obtaining the signature of
the buyer, the salesperson, without the buyer’s
knowledge or consent, entered a statement on
the application that the buyer had the down
payment funds on deposit in the broker’s trust
account. The respondent salesperson then
delivered the application and the Purchase
Agreement 1o the bank for processing,

No mention was made in the application or
the Purchase Agreement that the buyer would
execute a8 purchase money promissory note
seccured by a second deed of trust on the
property in tieu of a cash down payment,

To obtain the funds necessary to close
escrow for the transaction, the salesperson
obtained a personal loanin the required down
payment amount through his own bank. At
hearing, the DRE auditor traced the journey
of those personal loan funds through three
separate bank accounts and finally into the
escrow for the transaction. Only after the
down payment funds were deposited into the
escrow did the bank fund its purchase money
loan. The ¢scrow thereafter closed and, on the
same date, the buyer executed a promissory
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Criteria for Mortgage Loan Brokers

Assembly Bill 1212 (Chapter 1117) became effective January 1, 1982, It added several new
sections to the Business and Professions Code at Article 5 of Chapter 3 of Part | of Division 4.
Section 10232.2(a) provides that real estate brokers acting in certain specified capacities who
intend or reasonably expect to negotiate a combination of twenty or more new foans and sales or
exchanges of existing promissory notes and real property sales contracts of an aggregate amount
of more than two million dellars in any successive twelve months shall anpually file with DRE a
Report of Review by a licensed California independent public accourtant of trust fund financial
statements, conducted in accordance with generally accepted accounting practices. The remainder
of Subsection (a) delineates the 1ype of information which should be included in the report.

THE LAW PROVIDES THAT THE ANNUAL REPORT SHALL BE FILED WITH THE
DEPARTMENT OF REAL ESTATE WITHIN NINETY (90) DAYS AFTER THE END OF
THE BROKER'S FISCAL YEAR OR WITHIN SUCH ADDITIONAL TIME AS THE REAL
ESTATE COMMISSIONER MAY ALLOW FOR FILING, PROVIDED GOOD CAUSE IS
SHOWN. IF THE BROKER FAILS TO FILE THE REPORT WITHIN THE NINETY DAY
PERIOD, THE COMMISSIONER MAY CAUSE AN EXAMINATION AND REPORT TO
BEMADE AND MAY CHARGE THE BROKER ONE AND ONE-HALF TIMES THE COST
OF MAKING THE EXAMINATION AND REPORT.

In the first part of January 1982 every broker whe could be identified as meeting the threshhold
requirements sct {orth above was mailed by DRE a copy of Assembly Bill 1212 and a set of the
proposed regulations to impiement the bill. The Regulations became effective on June 12, 1982,
The Department now is continually updating its computer listing of brokers who meet the
threshhold requirements and sending them a package at the end of their fiscal year informing them
of their obligation under the law. This notice procedure gives brokers 90 days to comply, Included
in the package are copies of pertinent regulations and three different forms consisting of the
Lender/ Purchaser Disclosure Statement, the Mortgage Loan/ Trust Deed Annual Reportand the
Trust Fund Non-Accountability form,

The Department expected that although there would be some confusion with the administration
of the law in the first few months, prudent and knowledgeabile licensees would make the effort to
familiarize themselves with the law. Apparently this is not the case. We have received a number of
requests for extensions of time in which to submit the Annual Trust Fund Reports and we have
shown leniency in granting the majority of them,

THIS ARTICLE WILL SERVE NOTICE TO ALL BROKERS THAT THE
COMMISSIONER WILL NOW BEGIN TO EXERCISE HIS RIGHTS TO PERFORM THE
AUDIT AND CHARGE THE BROKER ONE AND ONE-HALF TIMES THE COST OF
MAKING THE AUDIT. If proper records are kept by a covered broker, the compilation of the
Annual Trust Fund Review should not preseat a problem,

We would also like to take this opportunity to remind you that Assembly Bill 3666 (Chapter
886) became effective January [, 1983, In addition to the Annual Report of Review, this bill by
Section 1023225 adds the following requirement, among others: A broker who meets the
threshhold requirements of Section 10232 SHALL, WITHIN THIRTY DAYS AFTER THE
END OF EACH OF THE FIRST THREE FISCAL QUARTERS OF THE BROKER'S
FISCAL YEAR, OR WITHIN SUCH ADDITIONAL TIME AS THE REAL ESTATE
COMMISSIONER MAY ALLOW FOR GOOD CAUSE, FILE WITH THE
COMMISSIONER A TRUST FUND STATUS REPORT AS OF THE LAST DAY OF THE
FISCAL QUARTER, The report shall contain a declaration, under penalty of perjury, by the
broker, that the information and representationsin the report are true, complete and correct to the
best of the broker’s knowledge and belief.

The declaration in a4 report submitted on behalf of a carporate broker shall be sighed by a
broker/officer by whom the corporation is licensed as a real estate broker and by the chief
executive officer of the corporation if he or she is not the signing broker/ officer. These reports do
not have 1o be prepared by an independent public accountant, If the reports are not recieved within
the thirty day period following the end of the fiscal quarter, the Commissioner may make an audit
and charge the broker one and one-half times the cost.

Copies of Assembly Bill 3666 have already been or will be mailed by DRE to brokers who meet
the threshhold requirements. o

DRE
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Chairman, CAR Eminent Domain Com-
mittee )

Chairman, CAR Governmient Housing
Commitlee

President, Long Beach Board of Realtors

Member, Board of Directors, California
Association of Realtors

Member, Board of Directors, National As-
sociation of Realtors

Chairman, CAR Real Estate Finance Com-
mittee

President, Socicty of Real Estate Apprais-
ers, Chapter 94

Chairman, Long Beach Redevelopment
Agency,

During the 1979-80 fiscal wyear, Mr.
Edmonds served as president of the California

Mortgage Bankers Association. He has also
been a member of the Board of Governors for
the Mortgage Bankers Association of
America and has held numerous other
positions of leadership in that industry.

The Commissioner is married to Mary
Jaene and has two adult sons.

Welcome aboard, Commissioner Edmaonds.
The DRE staff looks forward to working for
you and with you in serving the publicand the
real estale and subdivision industries.
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Multiple Listing Service

A California appeliate court recently ruled
in the case of Derish v. San Mateo-
Burlingame Board of Realiors, 136 C.A. 3d
534, that a Multiple Listing Service (MLS)
has the right to deny the use of its services and
facilities to persons not licensed as real estate
brokers or rcal estate salespersons, In the
Derish case the plaintiffs had brought suit
against the board of Realiors which operated
the MLS claiming antitrust violations for the
refusal of the MLS 1o make its listings and
services available to the plaintiffs who were
not real estate licensees. The plaintiffs alleged
that because of this refusai they were forced to
employ a real estate broker and pay a
commission to the broker for his services in
arranging the sale of their property and in
assisting them in purchasing another home.

In upholding the defendant’s contention
that the complaint did not state a cause of
action, the appellate court observed that the
“exchange of price data and other
information among competitors is not a perse
violation of the antitrust law”and that suchan
exchange of information is “valid under the
rule of reason” if it increases the cconomic
efficiency and renders the market more
competitive.

The court found nothing in the 1976
landmark decision in Marin County Board of
Realiors v, Palsson, 16 C. 3d 920, to suggest
that the California Supreme Court had
concluded that MLS services must be made
available to unlicensed members of the
general public, The court found strong policy
reasons for restricting access to the MLS to
persons licensed 10 perform activities “in
accordance with exacting professional
standards.” The court coneluded that if it were
to determine that every member of the general
public has thg right to participate in an MLS,
the Legislature’s attempt to assure standards
of competence among persons dealing with
the public as real estate agents would be
seriousty undermined.

In the Derish opinion, the court
commented upon the recent enactment by the
Legislature of scctions of the Civil Code
expressiy addressing the establishment and
operation of multiple Hsting services through
Chapter 547, Statutes of 1982 (Assembly Bil)
3450).

These new provisions of the Civil Code
clarify terms and relationships within an M8
system and among other things, establish the
following definitions as part of statutory law:

Listing—A written contract between an
owner of property and an agent by which the
agent has been authorized 1o sell the property
or to find or obtain a buyer,

Exclusive right to sell listing—A Hsting
whereby the owner grants to an agent, for a
specified period of time, the exclusive right to
sell or to find or obtain a buyer for the
property, and the agent is entitled to the
agreed compensation if during that period of
time the property is sold, no matter who
effected the sale, or the listing agent receives
and presents to the owner any enforceable
offer from a ready, able, and willing buyer on
lerms authorized by the listing or accepted by

27911 IS AMENDED TO READ:

2791.1. Purchase Money Impounds. The
amount of the money paid or advanced by a
prospective  buyer or lessee toward the
purchase or lease of a subdivision interest
{Purchase Money) that must be deposited and
retained in an escrow depository or trust
account pursuant to Scction 11013.2(a) or
11013.4(a} of the Code shalt ordinarily be the
entire amount of the Purchase Money less
disbursements made to third parties for
services enumerated in subdivision (b} of
Reguiation 2791,

2791.2 IS AMENDED TO READ:

2791.2. Bond Aiternative to Purchase Money
Impound. The penal sum of a bond or
bonds furnished by or on behalf of a
subdivider pursuant to Section 11013.2(c) or
Section 11013.4(b) or (¢) of the Code shall
ordinarily be not less than the aggregate
amount of the money paid or advanced
foward the purchase or lease of subdivision
interests for which the subdivider is
accountable to prospective purchasers or
lessees less the sum of the amount held in
cscrow depositories or trust accounts
pursuant to Section [1013.2(a) or Section
11013.4(a) of the Code and the disbursements
made to third parties for services enumerated
in subdivision (b} of Regulation 2791,

2792.17(c) IS AMENDED TO READ:

2792.17. Reasonable Arrangements—

Members® Meetings,

(¢} A special meeting of the members of the
Association shall be promptly scheduled
by the governing body in response to:
(1) The vote of the governing body itself.
{(2) Written request for a special meeting

signed by members representing at
least 5% of the total voting power of
the Association,

2792.27. Reasonable Arrangements.
Annexation of Property to the
Subdivision. This regulation sets forth the
Depariment of Rezl Estate’s requirements for
reasonable arrangements which a subdivider
must make to annex additional phases to the
initial phase of a subdivision development.
The changes 10 this regulation rewrite the
regulation for purposes of clarity, and also
add a new subdivision (b)(5). New subdivision
{(1)(5) requires a subdivider 1o pay the home-
owners association amounts sufficient to
cover reserves for replacement and deferred
maintenance of the common areas, if a
subsequent phase of the development has
been annexed, but has cscaped assessment
under the provisions of Regulation 2792.16(f).
This situation would arise if a subdivider has
annexed a phase to the development, has not
sold any of the units in the annexed phase, but
has instead rented the units to tenants for a
year or more.

2808(j) IS AMENDED TO READ:

2800, Notification of Material Change, The
owner of a subdivision which is the subject of

an outstanding public report shall
immediately report to the Real Estate
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Commissioner relevant details concerning
any material change in the subdivision itself or
in the program for marketing the subdivision
interests. A material change in the subdivision
or in the offering shallinclude, but shatl not be
limited to the following;

() An increase of 209% or more or a decrease
of 10% or more in the reguiar assessment
charged by an Association against ownersina
common interest subdivision over the amount
of the regular assessment reficcted in the
current pubiic report for the subdivision.

2834 IS AMENDED TO READ:

2834. Trust Account Withdrawals, (a) With-
drawals may be made from a frust fund
account of an individual broker only upon the
signature of the broker or one or more of the
following persons if specifically authorized in
writing by the broker:

(1) & salesperson licensed to the broker.

(2) an unlicensed emiployee of the broker

with fidelity bond coverage at least
equal to the maximum amount of the
trust funds to whick the employee has
access at any time,
(b) Withdrawals may be made from the trust
fund account of a corporate broker only upon
the signature of an officer through whom the
corporation Is licensed pursuvant 1o Section
10158 or 10211 of the Code or one of the
persons enumerated in paragraph (1) or (2) of
subdivision {a) above.

{¢) An arrangement under which a person
enumerated in paragraph (1) or (2} of
subdivision (a) above is authorized 1o make
withdrawals from a trust fund account of a
broker shall not refieve an individual broker,
nor the broker-officer of a corporate broker
licensee, from responsibility or liability as
provided by law in handling trust funds in the
broker’s custody,

2840. Approved Borrower Disclosure State-
ment.  This regulation sets forth a mortgage
loan disclosure statemeat which a real estate
broker is required to give to a borrower if the
broker acts as an agent in arranging a lean
secured by an interest in real property. The
changes to this regulation revise the form of
the statement, and add subdivision {c)(3) to
clarify that the form may be used by a broker
when the broker is lending his own funds to
the borrower. As of January 1, 1983, brokers
fending their own funds must provide this
disclosure statement to prospective
borrowers.

SECTION 2845 1S REPEALED,

This regulation sets forth the requirements
with which a real estate broker must comply if
he loans his own funds to a borrower, rather
than acting as an agent in a loan transaction,
This regulation was repealed, since AB 3666,
Chapter 886, Statutes of 1982 as of January |,
1983, requires that brokers lending their own
funds in a loan transaction provide a loan
disclosure statement o a prospective
borrower,

NEW SECTION 2845 (S ADOPTED,

2845, Interpretive Opinion Reguest. Cur-
rent law provides, at Section 10236 of the
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SALE OF LICENSED
COMMUNITY CARE
FACILITIES

prepared
by
Department of Social Services
Sacramento

(Editor'’s note: Real estate brokers engaging in the sale
of licensed community care fucilities should make certain
their advertising is not misleading and that full
disclosures are made 1o potential new cwners regarding
licensing qualification reguirements for both the new
owners and the facilities.)

The community care facility licensing
program of the California Department of
Social Services is responsible for the lcensing
of nonmedical, out-of-home care facilities.
Such facilities include day or residential care,
provided in group and family homes; child
care centers and preschools; foster homes;
half-way houses; homefinding and adoption
agencies; and other similar facilities. Persons
served in these facilities include the mentally
disordered, developmentally and physically
disabled, aged, and socially dependent
children and aduits.

The licensing program ensures that the
careprovider is qualified to carc for the clients
in the facility and that the facility's physical
plant does not present any health and safety
hazards. Because the license represents a
check on both the careprovider and the
facility, the license is not transferable.

Any sale of property which is licensed as a
community care facility does not
automatically include® a transfer of the
facility’s license. The purchaser must apply for
a license and complete the entire application
process. The normal application process may
require from one to three months to complete
depending upon the type of license and the
cooperation of the applicant. In some cases,

new buyers may not even qualify for licensure _.

because of criminal record background, lack
of solvency, or related state and local zoning
requirements.

Anne Bersinger, Deputy Director of the
Community Care Licensing Division,
comments: “A problem we experience is
related to the advertisements which tend to
mislead prospective buyers by inferring that
-the sale of .a particular licensed facility
includes automatic transfer of the license
issued by this Department.” In most cases, the
advertisements for the sale of a facility specify

the number of residents and the amount of
income that can be realized by the prospective
owner. However the advertisements do not
indicate that licensure is a prerequisite for the
operation of the facility.

Bersinger indicates that her staff makes
every attemp! to facilitate the application
process and make it as expedient as possible.
However, the licensure process inciudes a
facility site visit, criminal record checks for
the licensee and facility staff and a fire
clearance. Because of the number of
requirements, and the cxpected time for
processing an appiication, it is in the best
interests of all parties involved in the real
estate transaction for the potential buyer to be
made aware of the conditions that must be
met from the outset of the sales transaction,
To facilitate such communication, real estate
brokers are wurged to refer potential
purchasers of licensed community care
Jacilities to the appropriate Social Services
District  Office having responsibility for
ficensing. Staff with expertise in the licensing
process are available at the District Offices to
provide assistance and {0 answer specific
questions that may arise.

District  Office staff will process an
application for the prospective buyer prior to
licensure so that there can be a smooth
transition at the close of escrow. In fact, it is
recommended that the purchase of the facility
be made contingent upon approval of the
license for the new facility owner. Then, if the
license is not approved, the sale is terminated
and the buyer has not purchased property that
he/she cannot operate. Under no
circumstances can the purchaser assume
control of the facility until the license has been
approved.

Some arrangements have been worked out
which permit the buyer 1o act as manager or
administrator of the facility, under direction
of the current licensee, until the license is
approved. Even under these circumstances,
the buyer must meet licensing requirements
for facility staff at that level, including
appropriate eriminal record clearances.

Questions regarding sale of property and
impact on facility license status should be
directed to the local District Office. Phone
numbers and addresses for the District Offices
can be found in the telephone book under
State of California, Social Services
Department. If you cannot determine the
District Office which services your area, you
can contact the Community Care Licensing
Division, 744 P Street, Mail Station 19-50,

Sacramento, California 95814, m
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the owner. The exclusive right to sell listing
may provide for compensation of the listing
agent if the property is sold within a specified
period after termination of the listing to
anyone with whom the agent has had
negotiations before that termination.

Exclusive agency listing--A listing which is
the same as an “exclusive right to sell listing,”
except that the owner reserves the right to sell
directly but not through any other agent and,
in that event, without obligation to pay
compensation to the agent.

Open listing—A listing which grants no
exclusive rights or priorities to the listing
agent, and a commission is payable to the
agent only if the agent procures and presents
to the owner an enforceable offer from a
ready, able, and willing buyer on the terms
authorized by the Hsting or accepted by the
owner, before the property is otherwise sold
either through another agent or by the owner
directly and before the listing expires by its
terms or is revoked,

Probate listing—A contract conforming to
Section 760 of the Probate Code.

Listing agent—Onc who has obtained a
listing of property of the kind in respect of
which be or she is authorized by law to act as
an agent for compensation,

Multiple hsting service—A facility of
cooperation of agents operating through an
intermediary which does not itself act as an
agent, through which agents establish express
or implied legal relationships with respect to
listed properties.

The {foilowing reguirements and
proscriptions among others are now part of
the law as the result of the passage of A.B.
3450:

1. If an open listing is placed into an MLS,
the total compensation that the owner
must pay shall go to the selling agent who
procures an enforcecable offer from a
ready, able and willing buyer on terms
accepted by the owner,

2. An open listing does not have to specify
compensation to be paid to the selling
agent, but may state that the
compensation is to be negotiated between
the owner and the selling agent.

3. Nolisting may be placed in an MLS unless
authorized or directed in the listing itself
by the owner.

4. An agent who places a listing in the MLS
for compensation is responsible for the
truth of all representations in the listing as
to which the agent had knowledge or
reasonably should have had knowledge.

Licensees who contemplate using the
services of a multiple listing service are urged
to carefully study all of the provisions in
Sections 1086 through 1090 of the Civil Code.
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in favor of the sellers. Proceeds from the
sclier's equity were used to repay the personal
loan.

A bank official testified at hearing that had
the bank known the true terms of the
transaction—that is, the buyer would make
no cash down payment, and that instead the
buyer would execute the note secured by a
second deed of trust on the property—then
bank policy, and indeed bank regulations,
would have prohibited the loan to the buyer.
Documentation in the bank’s loan file also
indicated that the buyer had gone into default
shortly after the loan was made, and that the
property was in the process of being resoid.

The Administrative Law Judge found that
the salesperson’s dishonest acts and
substantial misrepresentations warranted
discipline, and recommended the
salesperson’s license be revoked with a right to
a restricted real estale salesperson license
granted on terms and conditions including a
30-day suspension,

The Administrative Law Judge alse found
that the respondent broker failed to properly
supervise the salesperson, and recommended
the real estate broker’s license be suspended
for 30 days.

The Real Estate Commissioner adopted the
findings and recommendations of the
Administrative Law Judge.

Licensces should be cautiovs of any
alternative financing arrangements for real
property transactions in which it appears that
there may be an element of deception or a
faiture to disclose ali material facts. Such
arrangements can very well lead to substantial
license discipline.m‘

note secured by a deed of trust on the proper ty'
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LICENSES REVOKED. WITH A RIGHT. T

RESTRICTED LICENSE

Elffective
Name Addresy Daze

Violation Business and Professions
Code/ Cammmsioner’s Regubations

Panl, Charles Simon (REB}, .. ..
(light te RREB license on
conditions)

Clark, Sharon Adelle (RES) ....oooiiinnnn.. 5645 San Vigentwe Way, Notth Hightsnds .. ..
(Right to RRES license on tezms and
conditions}

Moreland, Ardie James (RED) ...
(Right 1o RRED license after &
erms and conditions)

Hamilton, Mark Jay (RES) ...
(Right to RRES license on 1
condizions}

Dech, Sharon Ami (RES) ... 1910 Arroyo, QEeansiodt v vvyvneeennnnn,.
(Right 1o RIES ficense on termy and
conditions)

Schliche, David Gearge IRES) .......ovoa,
{Right to RRES liconse on wems and
condilions)

Becehetti, Phifip James (RES), . o0uvioon.n,
(Right 1o RRES license after 30 days on eims
and conditions)

Brookins, Richasd James (RESY......... .. ...
{Rigiht 1o RRES heense on ferms and
conditions)

Hughes, Adu (RES)

4030 W, Impenzl Bwy, Inglewoad.......... /20,82

10527752

10075 MacArthur Blvd., Oakland..oovoooa.. 10§27782

225 8. Barstow Rd., Barstow... ... ... byz82

112482
17551 Covello SL, Yan Noys...ooovienan, 1179/82
ESE Toyen, Fairfax ..o 1110782
943 W, Westfield, Parterviile. .. ............ 111282

15148 Haynes S1, Van Nuys ..ol lij23,82

(Right to RRES Jicense on terms and
conditions}
Waorsham, Donisha (REB)................... 3902 Brown Ave, Oakland ................
{Right 10 RRES license on ferms and
(44l

1172382

11723/82

Off--Californiz Certified Realty Ine,

{Right o RRED license an wrms and
condilions)
{30 day suspension after issuance of
restricted fcese)

Abernathy, David Mark (RES) .......ooo.e 3924 Hollister Ave, Carmichael ... ........
{Right 1o RRES license an terms and
condilions}
{30 duy suspeasion after issvance of testricted
license)

Wolf, Michael Robert (RES) ..., 0vuail.. 5707 Cander S, Lakewood ., .vveyiiniin i1724/82
(Right to RRES license alter 00 days on tering
and conditions)

Jacoby, Caral J.(ORES) oo oo 7562 Edlis 176G, Humingion Beach . .........
{Right 10 RRES license on terims and
conditions)

Landon, Jason Conrad (RES) ..., 109 College Ct., Barstaw . ... oovnivianns 13124782
(Right te RRES lHeense on 1orms and
conditions)

Lipton, Atvin Louis (RESY oot 630 Cole PP, Deverly Hills.oouvoooionals
(Right 16 RIES Jicense on terms and
congditions)

Tapper, Andrew LIRES) ..o, B15 N, Alping Dr., Beverly 3itls ...........
(Right 10 RRES license on terms and
conditions}

Martin, Thomas Bugene (REBERED). ... ..... 4441 Aubura Bhvd., Ste. B, Sacramenta ., ...
(Right to RRER licepse on 1erms and
conditians)

Brocks, Dedra Ana (RES) ..ol Re. 1, Box 933, Red Bhufl .. ..oovuiiunnna.,
(Right to RRES license alter S0 days on terms
and conditions)

112362

11124782

11/24;82

11726182

i1729/82

1130782

490, H0ETI(E)
490, 1017b)

490, 10177}
440, 10177(b)

A%0, 101TT(L)
1017%{a)

10143, iUi?;(a)(i), P0i7HAN G, 10231,
132383

490, 101T7(L)

4906, IOI??(b‘).

430, HH7{H)

2725, 2831, 2632.1, 2834, 10145, 10176
(e}, WOETTdM M)

2832.1, 10145, 10176(e), {0177}

1017%g)
450, 10177(b)
10177(d¥g)
10) 13N
490, 101734}
490, 10177(b)

490, 10177(h)

Effective Yiolation Busincss and Professions
Nume Address Dawe Codej Commissianer’s Reguiations
T
Moganpam, Diane Fsa (RESY ... oiviaes 203 Joost Ave., San Francisco ., ., 0. .. ... 9120782 0173%)

(Revecation order stayed on terms and
conditions}

ICENSES  SUSPENDED.

Elfective  Violation Business and Professions
Name Address Date Code/ Commissioner’s Regutations
Young, Walter Pang (REB) ...,y E777A 4NN Tulere Dr., Nuntinglon Beach ... 107542 1W0i77d), 11010, 110182
{45 days)
Young, Shirley Michiyo (RES)........o.0..e. BITVA 41! Fularg e, Huntington Beach ... 16/3/82 10177{d), 11010, 110}8.2
{30 days)
Smath, Jack Ray 1117782 17T g)ihy
Cff--Harper & (45 days)
Uarpes, Harry F 1H/1T/82 10177(g)
{i5 days)
Carter, Freddie L. (RES).................... 16901 San Fernando Mission Wivd, o ........ 11782 M)
Granads Hills {15 days)
Moore. Cart Lee (IREDYREQ) ... ..oyl 293 Via Del Cuerrito, Olivenhain .. .......... Ph24782 HORHEFHD
Off--La Jolla International Broker 3 (270 days)
La Jolla Intermavionad Brokers Ine (REC). .. .. 950 Vills La Jolla T3, #2244, La ol .. ... 11/24)82 HPP3d )y
OI—-Moore, Cart fee {270 duys)

Violation Busimess and Peolessions
Cade; Commissioncr’s Regulations

LICENSES SUSPENDED WITH:STAYS:
Lifective

Name Address e
Reese, Arshur Howell Jr (REBY ............. 18124 M1 Washington St., Fountain Valicy 9114782
{AR but 15 days Siayed Tor 1 year on 1eems (150 days)

and conditicns)

Miller, John Alexander (RESY ..., ... ... T7042 Queenside e, Covina .ovvvvennn... 4/14/862
(Stayed for } year en terms amd conditions) (180 days)
Thacket, Normi Sue (IRES) ..., . ..., 1310 Wendy Ci, Roseville......o........,, 9121782
(Stayed for 2 years on werms and condiians) {6 manths)
Ceok, Leslic Allyson (RES) ... oini.. 10/5/82

aka - Allyson, Lesiie
aka-—Shevit, Lestic Allyson
(Al but 15 days Stayed for 2 yesrs on condition)

{90 days}

10177(:H)

10173}
101 16(a (i)

101 76(x}



LICENSES SUSPENDED WITH STAYS

Eifective Violation Basiness and Professions

Niame Adidresy Paie Code/ Comnussioners Regulations
Arnold, Margaret Jean {REBY ..ol 6397 Thotiton Ave., Newark o.ooooviooun.., 10/ 19782 BI2A, LOI4S, 1017Hd)
{Stayed permancnily) (15 days)
Taylor, Gary Gene (RES) .. S101 Cantebury B1., Cypress .oovvniiun.... 90, 27/82 101 T6(1)
(Al but 45 days Stayed for | {90 days)
Brunning, Pelno Ameld Jr (REB} ... 8292 Regeney St La Palma .. ..ooeoon oy, 10727782 101 70{1)
(Al but 45 days Stayed for | year anco (90 days)
Siordia, Edward S. (REB) .. 3310 W, Beverly Bivd., Montebeilo .....,.,. 117982 101775}
(AN but {0 days Stayed {or 2 years on lermy (30 days)
and conditions)
Henngu, George Edwaod {RES) .. .. 14430 Friurs Rd.. Ste. P, Sza Diego ........ 117982 16127 d N g)
(Allbut 15 days Stayed for 1y {60 days)
Campbell, Gerald Brueee (REBYREQO) 1450 Frines Rd., Ste. I, San Diego ... 1119582 10 PR dH )} h)
Off-~Century 21 Campbel] Propettics, ing. {30 daysy
{Stayed for | year o condition)
Century 21 Campbell Propertics, Ine. (REC). .. 10450 Friars Rd., Ste. #, $an Iego . .... ... Figr82 101y g}
CIf—Campbell, Gerald Drace (30 days)
{Stayed Tor | year on condition)
Dahistrom, Donald Ailan {(REB} ............, 1830 5th Ave., San Diego oo, /24182 H0177(g)
(All byt 90 days Stayed (or ] year on condition) {365 ditys)
Holloway, Nina Virginia (REBY .............. 3351 India St San Diego ool 11124782 0177y
{Stayed for 2 years on condition) (180 days)
De Plowmb, Bugene Pierre (RES) ..., .. 7228 Country Club Dr., la Jotla . .......... 11430782 10177G)

(Brayed for 2 years on condition)

Business and Professions Code, that the Real
Estate Commissioner may issue interpretive
opinions when requested from interested

persons  with respect 1o mortgage loan
brokerage activities and real property
securities transactions. This regulation sets
forth the requirements which must be
followed by any person requesting an
interpretive opinion from the Real Bstate
Commissioner,

NEW SECTION 2846.8 1S ADOPTED TO
READ:

2846.8. Quarterly Trust Fund Status Report.

(a) The Commissioner shall publish and
make available to interested persons as an
official form of the Department, an approved
format and content for the Trust Fund Status
Report described in Section 10232.25 of the
Code.

{b} The publicatien of a form pursuant to
subdivision (a) is for the purpose of aiding rea}
estate licensees in complying with Section
10232.25 of the Code, The form prescribed by
the Commissioner shall not constitute the
only format or content that will satisfy the
reguircments of Section 10232.25,

{c) Real estate brokers who meet the
criteria of Section 10232 of the Code need not
file a Trust Fund Status Report for a fiscal
quarter ending in 1982, but shall file a report
for each fiscal quarter ending after January 1,

(90 days)

1983 other than the last fiscal quarter of the
broker’s fiscal year,

SECTION 2847.3 1S REPEALED,

This regulation established criteria to be
used in determining license advertising costs
and overhead for all mortgage loan broker
advertising. It was repealed since it is no
longer authorized under repealed Section
10248.8 of the Codc.-ﬁ"f
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