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Real Estate Advisory Commission
Commissioner Appoints Eight New Members

Real Estate Commissioner Clark
Wallace has appointed eight members (¢
the Real Lstate Advisory Commission
(REAC). Commissioner Wallace expects
to fill the remaining two REAC positions in
the very near future.

The members of the REAC will assist
the Commissioner in carrying out the re-
sponsibilities of the Department of Real
Estate (IDRE) and act as laisons between

the Department and various segments of

the real estate industry, with enhancement
of consumer service being a primary focus.
The REAC meets at least four times cach
year with the next meeting being scheduled
for January 17, 1992, at the Sheraton/
Ramada Hotel in Long Beach.

The following informaticn will help
acquaint you with the new REAC mem-
bers:

Acrcal estate broker (as six of the mem-
bers must be), Shirley E. Commons Long
owns and operaies a real estate brokerage
firm in the Orange County arca. Ms. Com-
mons Long is a longstanding director for
both the California Association of Realtors
and the National Association of Realtors
and is a Past President of the Huntington
Beach/Fountain Valley Association of Re-
allors.  Active in legistative and govern-
mental affairs at the national, state and ocal
levels, Ms. Commons Long will interact
primarily with DRE"s Continuing Educa-
tion Unit.

A former Director of Housing for the
City of Los Angeles, Kathleen M. Conneli
is President of a Los Angeles investment
banking and advisory firm and Managing
Lirector of the Center for Finance and Real
Estate at UCLA. Dr. Conneli {(Ph. D. from
UCLA) will focus primarily on DRE’g
Education and Rescarch Programs.,

Real estate broker H. Edward Heron,
a Director for the California Association of
Reattors and the National Association of

Shirley E. Commons Long

Kathleen M. Connell

H. Edward Heron

idack 1. Powell

Guy Puccio

Evelyn A. Reeves

Sebastinno “Seb” Sterpa

Lawrence A. Valdivieso

Realtors, is Vice-President and District
Manager of a real estate [irm in the Santa
Barbara area. A former President of the
Santa Barbara Association of Realtors, Mr.
Heron will interact primarily with DRE's
Enforcement Program,

Currently President of the California
Association of Realtors and a Director of
the National Association of Realtors, real
estate broker Mack L. Powell is also a
former President of the Sacramento Asso-
ciation of Reaitors,

Mr. Powell, ewner and operator of a
real estate brokerage firm in the Sacra-
mento area, will focus primarily on the
DRIE’s fegislative and public information
efforts.

Real estate broker Guy Puccio is a
former President of the Mortgage Institute,
Currently Legisiative Committce Vice-
Chair for the Catifornia Association of Re-
altors, Mr. Puccic is active as a real estate
and mortgage lending consultant, court ap-
pointed receiver, community college in-
structor and designated appraiser,  Mr.
Puccto will interact pritarily with DRE's
Mortgage Loan Activities Unit,

A former Pregident of the Consoli-
dated Realty Board of Southern California,
real estate broker Evelyn A, Reeves is
currently President of the National Asso-
ciation of Real Estate Brokers and First
Vice-President of the California Assocta-
tion of Real Estate Brokers. Ms, Reeves is
active in the NAACP and is a recipient of
the Los Angeles Seatinel’s Woman of the
Year Award. Ms. Reeves conducts real
estale brokerage and property management
activily inthe Central Los Angeles area and
will work primarily with DRE"s Adminis-
trative Services and Licensing Units,

Real estate broker Sebastiano “Sely”
Sterpa operated a residential real estate
firm in the Burbank-Glendale area from

REAC Members, continued on page 2
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continued from page |

1962 through 1985, Mr. Sterpa has been involved in development, investment
brokerage, properly management and the escrow business. Mr, Sterpa was
President of the California Association of Realtors in 1982 and in 1986 served
as the National Association of Realtors” Legislative Committee Chairman.
Active in the development and passage of the proposition which created the
California Housing Finance Agency, Mr. Sterpa has served as a director and
Chairman of the Board of that organization since 1984, Mr. Sterpa’s primary
area of concern wilt be DRIZ's legal and legislative efforts.

Lawrence A, Valdivieso is an attorney specializing in real property and
subdivision matters. Mr. Valdivieso is a member of the Mexican-American Bar
Association and a past member of the DRE Subdivision Advisory Commitlee.
Mr. Valdivieso maintains his law practice in the Los Angeles arca and will
interact primarily with DRE’s Suldivision Program.

Commissioner Wallace welconies the REAC members and looks forward
1o their advice and assistance in addressing Department, industry and public
coneerns. e

1991 NARELL

Consumer Education Award
DRE Research Project

submitted by Thomas L. Mabry, Managing Deputy Connnissioner I,
Fducation Section

The Department of Real Estate has, for the fifth consecutive year, been
named the recipient of an Education Recognition Award from the National
Associasion of Real Estate License Law Officials (NARELLO). This year’s
winning entry is the consumer education bookict entitled Environmental Haz-
ards: Guide for Homeowners and Buyers, The booklet is designed (o educate
and inform eensumers on common environmental hazards that are located on
and affect residential real property. Harvards discussed include asbestos, radon
gas, lead-based paint, formaldehyde, fuel and chemical storage tanks, and water
and soil conlamination. The booklet describes these and other common
environmenlal hazards, identifies the significance of these hazards 10 residents,
discusses the measures reasonably available to mitigate these hazards and refers
consuners io sources of additional information regarding such hazards, Produc-
tion of this booklet by the Department was accomplished through a research
contract with M3, Gilbert Associates and with the cooperation, advice and
assistance of the California Department of Health Services.

Copies of the booklet may be oblained for $5.55 from: California Depart-
ment of Gereral Services, Publication Section, P.Q. Box 1015, North High-
lands, CA 95660, Telephone: {916) 973-3700,

STATE REAL ESTATE ADVISORY
COMMISSION MEMBERS

The REAL ESTATE BULLETIN(ISSN 07347839 is published
quiarterty by the State of Califoraia, Deparanent of Real
Estate., 2200 Broadway, Sucramemo. CA 93818, axoun
ecueational service to all wad extate lieensees in the state
under the provisions of Secidon 10083 of 1he Business and
Professions Cade. Sccond Class Postage piid i Siermmento,
California.

Guy Puecio
tivelyn AL Reeves
Sebastiano "Seb” Sterpa
Lawrence A, Valdivieso

Shirley B Commons Long
Kathleen M. Connell
H. Edward Heron

Mk L. Powell .
Pastmonter, send adidvess ehanges to BEAL ESTATE

BULLETIN, PO Box 18700 Sucrmuento, €A 93818 7000,
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Unexplained Overages

Regulation 2833 provides new guidelines

The DRIE has adopted a new regulation which addresses
mnexplained overages in the trust account. The new regulation
restricts a licensees ability (o withdraw the overage. Previously,
when auditors found an wnexplained overage, there were no
specific regulations directing how an overage should be handled.
(Conversety, when auditors found a trust fund shortage, Section
28321 was ciled.) Now that Section 2833 is in place, it will be
cited as a violation when there is an wiexplained overage in the
Lrust account,

An unexplained overage could be caused by fees belonging 1o
the broker which have been accumulaiing in the trust account for
along period of time; by trust funds for which aseparate record was
never made; by a bank error; or by errors created by improper
posting to the trust account. Nevertheless, since only trust funds
should be In the trust account, the Department takes the position
that Unexplained overages are tust funds unless the broker can
prove otherwise.

The following example iustrates how a broker can comply
with Section 2833,

A broker has a trust account with an adjusted bank balance of

$10,000 as of August 31, 1991, The broker can identily only two
beneficiaries who have funds in the trust account; Client A who has
$6,000 and Client B who has $2,000. The broker performs a trust
account reconciliation, per Section 2831.2, as of August 31, 1991
and determines that there is an overage as follows:

Adjusted bank balance, §/31/91 $10,000
Accountabilily (Eiability):
1. Client A $(6,000)
2. Client B {2,000) (8,000}
Difference - Overage $2.000

In the above example, the hank balance of $10,000 is greater
than the aggregale liability ($8.000) by $2,000, which is the
overage. The broker cannot determine the reason for the overage;
nor can he determine the owner(s) of the $2,000. He determines
that it does not belong (o him or o any of his known clients, past
or present.  Since the owner(s) of the frust funds cannot be
identified, this overage s known as an “unexplained trust fupd
overage”. Unexplained overages arc considered trust funds and
must be retained in the trust account (or be taken out and put into
aseparale trust account) until the broker can identify the owners by
adequate source documents, The broker camnot use (he wnex-
plained overage 1o cover shorlages that may exist in the trust
account. Also the broker cannot claim ownership of unexplained
overages, unless he has full documentation substantiating that it
belongs 1o him.

Once a broker discovers an unexplained overage, he musl
carry that overage on a separate record (per Section 2831.1). The
separate record must include the dage of recording and the date on
which such funds became an wnrexplained overage. In the example
noted above, the broker would create a separate record with a

sihmitted by Danio Feajardo, SRA Supervising Auditor

posted balance of $2,000, reflecting that it was discovered on
August 31, 199}, Also, if he chooses, the broker can open a
separate trust account for the purpose of maintaining the wunex-
plained overage.

To continue 1his illustration, in September 1991, the funds
belonging to Clients A and B ($6,000 and $2,000 respectively)
were disbursed upon their instructions. In addition, the broker
deposited 55,000 betonging to Client C. The trust reconciliation
as of September 30, 1991, would be as follows:

Adjusted bank balance, 9/30/91 $ 7,000

Accountability {Liabiity):
1. Client C $(5,000)
2. Unexplained overage (2,000) (7,000
Difference y;

The trust account is now in balance, i.c., the bank balance is
equal 10 the total aggregate liability of the trust account. The
aggregate lability of the trust account inclides the unexplained
overage.  As noled above, the unexplained overage is carried
forward as a accountability (liability), and will be carried forward
until the owners are identified and the funds are disbursed to them.
If the owners are never identified, the uneaplained average witl be
carricd forward for three (3} years, at which time it will then
escheat to the State as provided for under the Unciaimed Property
Law. (To receive more information on the Unclaimed Property
Law you may conlact:  State Controllers” Office, Division of
Unclaimed Property, P. Q. Box 942850, Sacramento, CA 94250-
5873

For your information, new reguiation Section 2833 reads as
follows:

“2833. Unexplained Trust Account Overages,

(ay Funds in areal estate broker’s trust account which exceed the
aggregate trust fund liability of such account where the broker
is unable to determine the ownership of such excess funds
shall be deemed to be unexplained trust account overages,

(b) Unexplained trust account overages are trust funds and unless
the broker can establish the ownership of such funds, unex-
plained trust account overages shall be maintained in the
broker’s trust fund account or in a separate trast fund account
established to hold such funds.

(e} Unexplained trust account overages may not be used 1o offset
or cover shortages that may exisl otherwise in the broker's
lrust account.

(d) A broker shall keep a separate record of unexplained (rust
account overages including a separate subsidiary ledger o
record the potential trust fund liability. Such records must
include the date of recording and (he date on which such funds
became an unexplained trust accourt overage. A broker
holding unexplained trust account overages shall perform a
monthiy reconciliation of such funds in the mannrer prescribed
by Section 2831.2."
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Background

You may recall that in 1985, Senale
Biif 512 was passed, significantly changing
the way that applications for payment from
the Real Estate Recovery Account are pro-
cessed, The effective date of the bill was
January 1. 1987, Prior (o that date, applica-
tions for payment were filed with the court
which rendered the judgment forming the
basis for the claim. What followed was
essentially anadversary proceeding involv-
ing the claimant, the judgment debtor Tie-
ensee (i he or she desired (0 oppose the
application), and the Departiment of Real
Estate. If a settfement among the parties
was nol reached, altimately there was arial
in which witnesses testified and documen-
lary evidence was introduced. The Depart-
ment was represented in these proceedings
by the Altorney General’s Office and was
obligated o pay for those services on an
hourly basis. A Deputy Real Estate Com-
missioner also had (o be assigned {0 inves-
ligate each claim, which involved gather-
ing court documents, inlerviewing wit-
nesses, and preparing a report,

As can be imagined, these adversary
proceedings were not the most efficiend
way (o determine if an application qualified
lor payment, but for most of the years since
the Recovery Account was established in
1964, it worked fairly well. That was
fargely because until the 19807s, only about
40-60 apphcations were filed each year,
However, in the fiscal yearending in 1981,
the number of claims filed doubled to 81,
and that marked the beginning of a precipi-
tous increase in the number of filings. In
FY §1-82, the number of filings increased
w111, inFY 82-83 (0 124, in FY 83-84 10
184, in Y 85-86 10 212, and by Y 86-87
reached 228,

As the number of filings increased, so
did not only the amount of Recovery Ac-
count payouts, but also the hours spent by
deputies investigating claims and, signifi-
cantly, the funds paid to the Attorney
General’s Office for representing the De-
partment in court. b (e fiscal year ending
in 1980, the Department paid $98,057 1
the Attorney General’s Office for fees in-
curred i representing the Department on

tate of the Recovery Account

submitted by Tom Lasken, Recovery Accouni Counsel

Recovery Accounteases. By the fiscal year
ending in 1987, the Department paid the
Attorney General's Office nearly $700,000
for Recovery Account cases alone.

It hecame apparent that something had
to be done. The response was SB 512,
sponsored by the California Association of
Realtors.  That bill, effective January 1,

Attorney General billings
have declined from ¢ high
of approximately $700,000
in FY 86-87 1o an estimated
$143,000 for the fiscal year
ending in 1991, a drop of
80%.

1987, transferred Lo the Department of Real
Estate the responsibility of determining
administratively whether applications
should be paid or denied. If denied, the bill
provided that the claimant could stili refile
the application in the court which rendered
the judgment. However, it was estimaled
thateven if most, butnot ali, claimants who
were denied would refile in court, the Tunds
paid to the Attorney General’s Office would
bereduced by 25-30%. Applied1oabase of
nearly $700,000, that would be a signifi-
canl saving.

The resulis of 8B 512

How did it work out? Better than
expected. Asmentioned above, the Depart-

ment had expected that most denied claims
would be refiled but that a 25-30% savings
would be realized. As il turns out, fewer
than 25% of denied claims have been refiled
in courl.  Attorney General billings have
declined from a high of approximately
$706,000 in FY 86-87 to an estimated
$143,000 for the fiscal year ending in 1991,
adrop of 80%. That is even more signifi-
cant considering that the howrly billing rate
for services of Depuly Allorneys General
has increased from $67.45 10 $79.50 in the
meantime. Based on current trends, it ap-
pears that the annual payouts o the Attor-
ney General’s Office for Recovery Ac-
count representation witl stay below
$200,000 for some time to come.

The Department recently reviewed the
disposition of cases refiled in court (o see
how it has fared when claimants have con-
tested s determinagons. Of 16 cases fi-
nally disposed of, {3 went to a contested
hearing (the others were settled on a favor-
able basis). Of those cases that weal o
hearing, the Departiment won 12 and lost 1.
Judging by the results obtained in court, 1t
appears that the Departmen(’s interpreta-
tion of the Recovery Account laws is close
to what the Legislature intended, and that
the administrative process implemented by
SB 512 is an efficient and effective way of
handling Recovery Account applications.
When those results are viewed in conjunc-
tion with the low rate of court refilings, and
the dramatic savings in legal costs, one
must conclude that SB 512 has been an
unqualified success.

lew Subdivision Head Appointed

Real Estate Commissioner Clark Wailace is proud 1o announce that Thomas R,

Tom Hensley

Hensley is DRE’s newly-appointed Assistant Commissioner, Subdi-
visions. In hisnew position, Tom will direct the statewide subdivision
activities of the Department from his office Jocated in Sacramento,
Tom began his career with the Department in 1973 as a Deputy
Commissioner in the Licensing Section. He aiso served as a Deputy
Commissioner in the Subdivision and Enforcement Programs. In
1978, he was promoted to a Managing Deputy Commissioner and, in
1983, was promoted to Manager of the Department’s statewide
Licensing, Examination and Education Programs. Tom looks for-
ward (o working with the subdivision industry and improving the
Department’s internal processing system. e
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DiscirLinary AcTtion ~ June 1991 to AugusTt 1991

¢ Alist of actions is not published in this Bullerin untit the 30-day peried allowed for court appeal has
expired, or if an appeal is taken on the discipiinary action stayed, until the stay is dissolved. Names of

persons 1o whom licenses are denied on application are not published.

v Licensee's are listed alphabetically by the District Office region of responsibility.

v The license type is listed in parenthesis after the Heensee's name. {REB -~ Reat estate broker; RREDB -

b

Restricted real estate broker; RES — Real estale salesperson; RRES — Restricted real estate salesperson;
PRLS - Prepaid rental listing service; RPRES ~ Restricted prepaid rental listing service; RIEQ — Real estate officer; REC - Real

estate corporation]

¢ The following are bricf summarics of the numerical code sections listed. The full textof the various sections is found in the Business
and Professions Code and the Regulations of the Real Estate Commissioner, both of which are printed in he Real Estate Law book.
The Real Estate Law book is available Tor purchase from the Department of Real Estate.

Commissioner's Regulations

2715 Broker's fatlure 1o maintain curvent address with DRI
2725 Iailure of broker 1o review and initial agreements

2731 Unauthorized use of fictitious business name

2785(0) Untawful conduct in sale, lease and exchange transactions
2800 Failure to notify DRI of material change in subdivision
2830 Failure (o maintain trust fund account

2831 Inadequate trust fund records

2831.1 Inadequate (rust fund records

2831.2 Inadequate trust fund records

2832 Failure 10 comply with provisions for handling trust Tunds

2832.1 Broker’s failure (o ablain permission (o disburse trust funds from
an account invelving multiple beneliciaries

2834 Trust account withdrawals by unautherized person with trust
fund rules

28425 Fatlare 1o obtain borrower’s signature on mortgage loan disclo-
sure statement

2846.5 Inadequate report of ansual trust fund accounts review

2050014 Yicolation of broker-controlied escrow

2951 inadequale recerd keeping and funds handiing broker eserows
2970 Misieading advance fee advertising material

Business and Professions Codes
490 Retationship of conviction 1o licensed activity

10085 Failure (o sebmit advance fee materialy

10086 Violation of order to desist and refrain

10430 Acting without Heense

10137 Uniawful payment of compensation

10145 Trust fund handling

10140 Failere to handte advance fees as trust funds or o furnish verilicd
accounling o principal

13153.2 Failure to submit evidence of broker applicant courses

101534 Failure of salesperson (o complete required courses

10159.5 Fictiions business license

10160 Faiture (o retain aid make licenses available for inspection

10161.8 Faifure of broker 1o notify DRE of salesperson employment

10163 Hranch office license requirement

10165 Covers various violations

10176(a) Making any substantial misrepresentalion

10176(e} Commingling trust funds

10170(1) Fraud or dishonest dealing in licensed capacity

1041765 Viokation of real property transfer disclosure law

10177(w) Procuring a real estaie ficense by mistepreseatation or material
lalse statement

0177 Conviction of erime

1O177(d) Violation of real estale law or reguiations

101N Conduet that would have warranted denial of a license

10177(g) Negligence or incompelence as Hconsee

1G177(1) Failure 1o supervise salespersons

10177(j) Fraud or dishonest dealing not in licensed capacily

01770k Violation of restricted license condition

10177.5 Judgement ol fraud in a civil action

H23 11 Retaining lender's funds for more than 60 days

102322 FFailure (o fike annual ML reports

1023225 Failure to file trust fund status reports

10232.4 Faiture to give lender/purchaser disclosure

10234 Failure of broker to record rust decd in loan transaction or 1o

cause recorded assignment of (rust deed in sale ol nole secwred
by trust deed

10238.3
10240
10241
10249
1010
11012
0134
G182
report)
1ot
11024

LICENSES REVOKED

< Fresno Region

Hughson & Swett (REC)
1095 N, Van Ness Ave., Fresnoe
Effective:  8/26/91
Viedation: 2830, 2831, 28311,
2831.2,10145, HI76Ca)i),
10177(d), 10240, 10241

Leal, John Marcos (RES)

3333 LB Encanto, #21, Bakersficld
Iffective:  6/18/9]
Viofation: 490, 10177(h)

Mele, Avthar N, (RES)
P.O. Box 626, Santa Margarita
Fffective:  8/19/91
Violation: 490, 1017710
Wilson, Laurance Hughes (REQO)
1095 N, Van Ness Ave., Fresno
Fifective: O/ 1/91]
Viedation: 28301, 2831, 28311,
28312, 10145, 101760a)),
102440, 10241

Woosley, John Edward Jr. (RES)
6513 Finch Way, Bakersfictd

Effective: #3191
Viodation: 490, 10177{a)k)

% Los Angeles Region

Brierten, Alan Daniel {RES)
1421 Stale S, Santa Barbara
fffectiver T30/
Violatien: 490, 10177 (b}
Budiman, Richard D, {RES)
2322 Gak Haven Dr., Duare
Fifective: 730091
Violation: 490, 10177
Cabusora, Malaya Galang (RES)
40W, Del Amo Blvd.,
Long Beach
Effective:
Violation:

Ti23191
490, 10177(h)

Faiture to obtain real property seeuritics permit

Failure to give mortgage loan disclosure statement

improper mortgage loan disclosure statement

Unlawful out-of-state subdivision sales

Failure to file notice of intention to sellflease subdivision
Material change in subdivision without notice

[mproper subdivision purchase moncy handling

Nlegal subdivision sales (sale of subdivision Jots without public

Non-compliance with desist and relrain order
Violation of time share rescission rights

Clark, Aaron Edward (RES)
4640 Lankershim Blvd.,
Naorth Hollywood
Effective: 7130091
Vielation: 490, 10177(b)

Creeden, James F. (RES)

300 M. Cataling, Redonrdo Beach
Effective:  8/6/91
Viodation: 10130, 100177(1)

Curry, Jankce FFaye (RES)

PO Box 1052, Burbank

Effective: 31191
Violation: 490, 10177{b)

Falk, Fred Lee (REB, REO)
15300 Ventura Blvd., Ste. 200,
Shennan Quaks
Fftective:  O/1/91
Viodation: 2830, 2832.1,
TOETO0) 10177¢), 10231.1,
10241
Gfficer of:

Gonzalez, Jose Luis (RES)

6455 Whittier Blvd., Los Angeles
Effective:  6/12/91
Viotation: 101770}

Hall, Andeew Carlton S, (REB)
2760 Calle Olive, Thousand Ouks
Effective:  O/18/91
Viedation: 2715, 10177 (d)

Horne, Elizabeth Jane (RES)

10237 E. DeSoto Ave.,
Chatsworth
Lffecrive:
Vielation:

United Mortgage Inc.

73191

400, 10177

Landry, Teresa Lynn (RES)
5304 Driftwood S, Oxnard
Kffective:  8/28/91
Vielation: 490, 10177(h)

Larrea, Alex Humberto (RES)
.0, Box 40147, Downey
Effective; 19191
Viedatien: 490, 1017782000

continued on page 6
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Legaspi, Genelredo Adonay (RES)
6123 Fountain Ave,, Hollywood
Flfeciive:  HE6/91
Viokuion: 490, 10177 (b}

Miniafluk, Thomas Albers (RES)
28911 Triunfo r., Agoura Hills
Lffective:  6/28/91
Violaton:  10177(k)

Ng, Keith Wai-Keung {REB )
2596 Mission St., Ste, 302,

San Marino
Effective: 7191
498, 10177

O'Bryant, Rick W, (REB)
410 Cherry Hills L,
Thousand Oaks
Effective:  6/11/91
Violation: 490, 10177(b)

Price, Joy Hene (RES)

200 West 62nd, Los Angeles
Effective: 6/ 1191
Viodation: 490, 101770

Rogers, Charles Keith (REB)
3139 . Manbor Bhvd,, Venuira
Iffective:  6/28/91
Viedarion: 490, 10177 ()

Tropp, William Vincent (RES)
438 Sycamore Rd., Santa Monica
foffective: G/ 1191
Violarion: 101770

Einited Mortgage Inc {REC)
15300 Venwra Blvd,, Swe. 200,
Sherman Ouks
Effective:  6/11/91
Viodution: 2830, 2832.1,
TOT7600, 101770dy, 102311,
10241

Wolle, Harlan Lester (REB)

4715 Palm Dr,,
LaCanada-IFinridge
Lffective: 119
Violation: 490, HHTT()

Wright, Nancy Lois (RIIS)

4218 S, Lu Salle Ave, Los Angeles
Lffective:  8/191
Violation: 1017703

vy Sacramento Region

Cozzens, Mose Chipman (RES)
25 Quatit Point PL, Carmichacl
Fffective:  BI6/91
Vietation:  10176(a)}i),
10177 g)

Guiver, Benjamin RusseHl (i, r1E0
2310 Montgomery St., Oraville
Efieerive:  GIT91
Vielation: 107715

Saber, Mahmood R, (RES)

P. Q. Boex 2723, Citus Heights
Effective:  6/10/91
Viedatiom: 490, 100 77(b)

Signal Home Loans Inc, {REC)
2310 Monlgomery St QOroville
Klfective:  6/7191
Vielarion: 101775

<% San Diego Region

Cascy Properties Ine, (RIEC)
1769 Woodside Ave., Santee
Lffeciive:  T2{91
Violation: 2731, 2830, 2831,
283101, 2832, 28321, 2834,
FO145, 10177(d}

Kang, Suk Chung (RES)

5003 El Cajon Bled., San Dicgo
tfiectiver 18191
Vielation: 490, Y01T7{a)h)

Kuristedl, Nathan Todd (RES)
7757 Caminite Monarcha, #106,
Carlsbad
Effective:
Violation:

8/27/91
490, 10177(1)

Ruschmeyer, Lyon Dale (RES)
1575 Qak Dr., Vista
tffective: B9
Viodedion: 490, 10177{h)
Stewart, Thelma Louise (RES)
1830 Lake Dr,
Cardif!' By The Sea
Lffective:  O/11/91
Violation: 490, 10171(b)
Tarrant, Thomas Gage (RES)
3275 Oceanlront, #10, San Dicge
Fffective: 6720091
Viodation: 490, 101THa)h)
White, Brace David (REB)
530 B St #9106, San Diego
Effective: 731191
Violetion:  10170.5, 10177

2 San Francisco Region

Allied American Properties Ine
{REC) '
1299 Old Bayshore Blvd.,
Ste. 206, Burlingame
Effective:  8/26/91
Viodaiion: 10145, 10177

Benettd, John Joseph (RES)
1742 Kansas CL, Redwood Ciiy
tffective: 8119191
Viedaron: 490, TOFTT{bXEK)

Chang, Carol (RES)

67 Berylwood Lane, Milpitas
FEffective:  T/12/9]
Violarion: 490, 10177()

Cooper, Daniel {REQD)

1299 Old Bayshore Blvd.,
Ste. 206, Burdingame
Iffeciive: 812691
Violation: 10145, {0177(d)

Guardian Enferprises Ine. (REC)
2675 Cleveland Ave., Santa Rosa

Effective:  6/10/91
Vielution:  2831.2, 10145,
()

Home Buyers Morigage Inc. (REC)
100 N, Winchester Blvd., #355,
Santa Clara
Ffieciive:  8/10/91
Violarion: 2830, 2831, 2831.1,
2070, 10085, 10137, 10145,
L6, 10176{e)(i), 1017Hd)

Hough, Michael Patrick (RES)
2.0, Box 1004, Campbell
Lffective:  B/16/91
Viedation: 10137

Ludlow, Marian Adele (REB, REO)
2675 Cleveland Ave,, Santa Rosa
Fffective:  6/10/91
Viodation:  10177(gih)

Mack, S{ephen Todd (REB)

1023 Kiser Dr, San Jose
Fftective:  GF24091

Violarion: 2710, 2725, 2830,
2831, 28310, 2832, 10137,
10345, 10F77(d) g)h)

Ratekin, Robert Howard (RES)
1844 Union SL, San Francisco
Iffectives  B/19/4910
Violation; 490, 10V77(h)

Sarford, Thomas Robert (RES)
25225 Stewart 1P, Carmel

Effective: 820091

Viotarion: 490, 10177
Schreiber, Patricia Wesiervelt

(RES)

147 Purcell 12, Alameda

Iffective: 819401

Violation: 490, 101770

vk Santa Ana Region

Aflatati, Michael Lounis (RES)
PO, Box 9163, San Bernardine
Iffective:  0/11/9)

Victarien: 490, 101770

Clearwater, Gail G, (RES)
FO132 Hupa Rd., Apple Vatley
Effective: 717191
Viokarion: 400, 101770

Dohyaes, Paal (RES)
19671 Beach Bivd,,
Huntington Beach
Effective: G119
Viofetion: 490, 10177

Erfani, Amanda Elizabeth {RES)
23581 Lipari, Laguna Hilis
Klfective:  7/9091
Vielowrion: 490, 10177¢()

Feiz-Elbatani, Mehrdad (RES)
3600 Bluchell S, Seal Beach
ffective: 743049
Violation: 490, 10177(b)

fassier, Dane hr, (RES)

1.0, Box 2035, Costa Mesa
Effective: 1319
Viedaion: 460, 10177(h)

Myers, Randolph Ross Jr. (REB)
1700 Daover Pr., Newporl Beach
Lffective:  6/12/91
Violation: 11775

Nemirovsky, Lev (RES)

223015 Ball Rd., #212, Anaheim
Fffective:  B/29/91
Viotation: 490, 10177(h)

Ngwyen, Etienne Quang (RES)
14592 Qak Ave., rvine
Lffective: 3N
Viedation: 490, 10177

Ngayen, Khanh Thi-Bang (RES)

I Pike, lrvine
Iffective:  HOM
Viedation: 490, 1G177(h)

Nguyen, Vy Quang (RES)

5108, Cooper, Santa Ana
FEffecrive: O/
Viedation: 490, 10770

Ovialt, Dennis Christopher (RES)
425 Rediands Ave,,
Newpaort $each
Effectiver 6/2009]
Viedation: 490, 18177(h)
Romanenko, Serget Anatolyvich
(RES)
[403 N. Tustin Ave,, Ste. 168,
Santa Ana
Effective; 82719}
Vieation: 490, 10177(axb)
SAM Invesiment Inc {REC)
27160 Vista Rd., #1, Helendale
Effective: 8130791
Violation:  10177(d}, 11024
Teaken, Edward Michael (RRES)
801 E. Chapman Ave., Fullerton
Effective:  6/20/91
Vielation:  10177¢k)
Wu, Peler Tze-Chiauv (REBR)
1761 N, Batavia St., Orange

fffective:  G/11/0]
Viedatiom:  10153.2,
YOTTT(aUNG)

REVOKED WITH A RIGHT
TO A
RESTRICTED LICENSE

¢ Fresno Region

Cook, Romny Jay {RES)
PO, Box 27334, [Fresnoe
tflective:  H3191
Viedasion: 490, 1017a)
Right 1o RRES license on terms
and conditions.

Waoods, Leonard Laverne (RER)
2059 W, Bullard, Sie. 152, Fresno

Effecrive: 6124491
Viedation:  10176(2)(),
TOT77(0033

Right to RRER license on wenins
andd conditions.,

¢ Los Angeles Region

Battista Investments Incorporated
(REC)
210 Avenue 1. Redondo Beach
Kfjective:  8/13/91
Viedation: 13130, 101775
Right 1o RREC license on lerms
and conditions.

Battista, William Patriek (RES)
0 Golden Spar PL,
Rolling Hitls Estates
Fiective:  8/13/91
Viedazion: 10130, 10177(d)
Right to RRIZS license on terms
and cenditions.

Belling, Raymond Stephen (RES)
13423 5. Felson S, Cerritos
Ffiective:  6/13/9]

Viedation: 490, 10177(b)
Right to RRES license on lerms
and conditions.

Benji, Marilyn (RES}

20523 Oxnand S,

Woodtand Hills

fffective: 812891
Violation: 490, 10177(a)b)
Right 1o RRIS ficense on terms
il conditions.
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Brassine, Claive Edith (RES)
8883 Moorerolt Ave., West Hills
Kffeciive: T
Viotation: 490, 10177¢h)
Right to RRIES license on larms
and conditions,

Butler, £, T. (REB)
13658 S, Hawthorne Blvd,,
Ste. 200, Hawthorne
ffective: 8130491
Vielution: 2715, 2725, 2731,
2830, 2831, 28311, 2832, 2834
TOUBO, 10137, 10177(d) e
Right to RREB lcense on erms
and comditions.

Chi, Charlic Yong T. {REB, REO)
4201 Wilshire Blvd., #515,
l.os Angcles
Lffective: T
Violation; 2723, 2726, 2831,
283101, 2831.2, 10137, 10143,
16160, 101618, 10177(d)(a),
102320¢), 10232.2, 10232.25(a),
102324, 1240
Right 10 RRIEB Heense on terms
and conditions,

CIMI(RECY

15260 Ventura Bivd,,

Sherman Ouaks

Liffective:  8/13/91

Viekation: 2830, 2831, 2831.1.
2834, 10137, 101771y

Right 10 RREC license on erims
and conditions.

Cohen, Mark Steven (REB, REO)
3990 Sepulveda Bivd., #1140,
Van Nuys
Ifiecrive: 119
Vielation: 2731, 2830, 28301,
2831, 2831.1, 2831.2, 28321,
2834, 2842.5. 10145, 10176(),
H0FT7(), 10232¢e), 10232.2,
H0232.25, 10240
Officer of: Southland Funding
Corp. Inc.

Right to RRIIB license on terms
and conditions.

Cotene, Caryl Pefer (RES)

34 N Geneva St #4, Glendale
Effective; 816191

Violation: 490, 101 77(b)(0)
Right to RRES Heense on terms
and conditions.

Be Mayo, Isabel (RES)

420 1/2 N, Alla Vista Bhvd.,
Los Angeles

Kffeciive:  H25/01
Visfation: 490, 10177(b)
Right (0 RRIES ficense on terms
and conditions.

Fsparaza, Maria De La Paz (RES)
604 Helensburg St Glendora
Effective:  123/91
Victation: 16130, 10145(c),
FOIT6La), 13177(d)

Right to RRES license after 30
days on terms and conditions,

Espinoza, Henry Robert (RES)
4589 Via Marisol, #153,

Los Angeles

Effective:  o/11/91

Viedation: 490, 10)77a)
Right 1o RRIS license on erms
anel conditions,

Fish, Franklin Wakefield HI (RED,

RIZOn

699 Hampshire Rd., #220,
Westlake Village
Litecrive: 8430091
Vielation:
2831.2, 2832.1, 2950(0), 10145,
1T h), 10231, 10232.2,
10232.25, 10234

Hficerof: 1S
Ventura County ne.

Right to RREB license on terms
and condlitions,

FN Realty Services Ine, (REC)

222 E. Huntington Dr., Monrovia

Fifective:  77110/9)
Viedation:
Right to RREC ficense on wrms

and conditions.,

Gilson, Sally (REB)
8543 Santa Monica Blvd,,
West Hollywood
Fffective:  19/9)
Viotation: 490, 10177(h)
Right 1o RRERB license on terms
and conditions.

Harman, John Charles (RES)
61T San Vieente Blwd.,
Los Angeles
Lffective:  8/6/91
Viofation: 490, 10177 (b}
Right to RRES license on wrms
anel conditions.

ksom, Willlam Dwayne (REB)
2116 Ponderosa Dr., Camarilio
Iffective: 8721091
Violation: 10130, 101770
Right to RRER licensc on lerms
and conditions.

Jones, Christopher David (RER)
2120 South 2nd Ave., Arcadia
Lffective: 110/

Viedwion:  10177(h)
Right 1o RREB license on terms
and conditions,

iKennedy, Carie Jenkins (REQ)
2377 Crenshaw Bivd., Ste. 155,
Torrance
Fffective:  §/29/9]
Violation: 490, 10177¢h)
Right to RRIEB lcense on werms
and conditions,

Killebrew, Samuel Lawrence {RES)
336 W. Queen Su, #4, Inglewood

Lffective: 113091

Vielarion: 490, 1017 7{a}
Right 1o RRIEES license on terms
and conditions.

Klurfeld, Alexander (RES)
1135 N. Ogden Dr., #7,
Los Angeles
Lffective: 8121191
Viotarion: 490, F0F77(1)
Righit 10 RRIZS license on terms
and conditions.

Liu, feflrey Yo-Chi (RES)
757 Silvertree S, Claramont
Fffeciive:  6/13/9]
Viedation: 101534,
HHTTEDO)
Right to RRES license alter 180
days en erms and conditions,

2830, 2831, 28311,

3. Home Loan of

2832.1, 10177d)(g)

McAdams, Michael Charles (REB)

217 1L Anapamu St
Santa Burbara
Effeciive: 712091
Violation:
28324, 10145, 10HTT)

Right 1o RREDB ficense on terms

and conditions.

Mejia, Felipe (RES}
2903 Liberty Blvd., South Gate
Hleciive: 611191
Viodation: 490, 101 77(a)(b)
Right to RRIS license on crms
andl conditions,

Meza, Linda (RES)
1590 5. Walers Ave., Pomona
Effective:  723/91
Viclation: 490, 10177()
Right to RRES license on terms
and conditions,

Morates, Jose M. (REB, REO)
2172008, Vermont Ave., #1111,
Torrance
Effective: 702091
Viotation: 2723, 2752, 2430,
2831, 2831.1, 2831.2, 2832.1,

2951, 10145, 10i61.8, 10176(c),

HO1 770
Right to RREB license on werms
and conlitions,

Olson, Trey Alan (RES)
6721 N. Rosemead Blvd, #4,.
San Gabriel
Elfective: 71249
Viedarion: 490, 10177
Right 1o RRES license on lerms
and conditions,

Rashkovsly, Lev (RES)
9728 Sophia Ave., Sepulveda
ffective: 6120191
Vielation: 490, 10177(b)
Right 1o RRES Heense on terms
and conditions.

Rodriguez, Robert Raymond (RES)
5138 Los Caballeros, Los Angeles

Effeciive; 816191

Viodation: 490, 10177(b}
Right to RRES license on wrms
and conditions.

San Niguel Lending Group ine.
{REC)
21021 Devonshire, #2006,
Chatsworth

Effective: 77249

Violarion: 2831, 2831.1, 2834,
H3176(e), FO1770d), 10232e),
10232.25

Right 1o RREC license on terms
and conditions.

Session, Glenn Avtin (REB, R1EO)
673 Stonchurst, Altadena
Kfjective: 816491
Violation:  1GI7THD
Right (v RREB license on 1erms
and conditions,

Soqui, Stephen Tyler (RES)

23816 Stanhurst Ave., Torrance
Lifective: 742191

Viedetrion: 490, 10177(0
Right to RRES license on terms
and conditions,

2830, 2831, 283 1.1,

Southland Funding Corp Ine,
(REC)
3090 Sepulveda Bivd, #140,
Van Nuys
Lifective: 1190
Viodarion: 2731, 2830, 2830, 1,
2831, 2831.1, 2831.2, 28321,
2834, 2842.5, 10145, 13176(¢),
FOTTI(d), 10232(e), $0232.2,
10232.25, 10240
Right to RREC ficense on terms
and conditions,

0.5, Home Loan of Ventura County
Ine. (REC)
699 Hampshive Rd., #220,
Westlake Village
Iffective: 8730791
Vielation: 2830, 2831, 2831.1,
2831.2, 2832.1, 2950¢), 10145,

1023225, 10234
Right to RREC ficense on werms
and conditions,

Wedding, Juanita (REB)
HI04 Reseda Blvd., #1053,
Northridge
Fflective: 30091
Viedation: 490, 10177(1)
Right to RRIZ ficense on terms
and conditions.

Wu, Su-Min (RES)
3640 Primavera Av., Los Angeles

Lffeciive: O/ 1191
Viokuion: 2785, 10137,

1017600, 10177

Right 1o RRIES leense on terms
and conditions; RRIES license
suspended for 90 days,

Yandolino, Alberto 8. (RES)
8831 Appian Way, Los Angeles
tflective: 23|
Viedation: 490, 10177(b)
Right to RRES license on terms
and conditions.

Yee, Doris K, (RES)
22515 Jameson Dr.,
Wandland Hiils
Elfective:  6/12/91)
Vielation: 490, 10177(b)
Right 1o RRIS license on werms
and conditions.

vk Sacramento Region

Clemans, Louise D. (RES}
3771 Amtelope Way, Rocklin
Iffective:  7/30/91
Vielation: 490, 10177(h)
Right to RRES ficense on terms
and conditions,

Hage, Jelfrey (RES)
FETS Hartnell, #C, Redding
Effective:  6/10/9]
Violation:  10176(a)(}
Right to RRES ficense on terms
and conditions.
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Kendall, George Louis (RES)
115 Harrier Ave., Vallejo
Elfecrive: 828191
Viedation: 490, 10177(b}
Right (o RRIES Heense on lerms
and conditions.

Kuykendall, James William (REB,
RISO)
543 Dol Mar Ave,, Vallejo
Effecrive: GO
Vielation: 2830, 2831, 2831.2,
2832, 28321, 10145, HT77d)
Right to RREB license on terms
and conditions.

Mashbir, Don Stuart (RES}
12,03 Box 327, Tahoma

Effective:  G/24091)
Viodation: 10130, 10145(c),
H01TH)

Right (o RRIS ticense on terms
and conditions,

Nelson, Paula Licile (REB, REQ)
8667 Rainbow B, Kings Beach
Effective: 71191
Viedution: 2830, 2832, 2832.1,
10145, 10177Hd)(h)

Right to RRER license on lerms
and conditions.

Waco Proper{y Management
Services Ine, (REC)
548 Florida St., Vallejo
Fffective;  G/10/91
Viedation: 2830, 2831, 28312,
2832, 2832.1, 10145, 101THd)
Right to RREC license on lerims
and conditions.

 San Diego Region

Barnelt, Suc Anpe (REB)
2103 Ef Camino Real, Ste, 105C,

Oceanside
Effective: 82791
Vielarion: 2831, 28311,

2831.2, 2832.1, 10085, 10177(d)
Right to RRER license on terms
and conditions,

Carey, George Edward (RERB)
9008 Clairemont Mesa I3bvd.,
San Dicgo
Ioffective: 129491
Viotation:  10177(h)

Right 1o RRES license on terms
and conditions.

Casey, Guinn William Jr. (REB,
REOD)
10769 Woodside, #1085, Santee
Lifective: 1291
Vigtetion: 2725, 10171 d¥h)
Officer of:
Right 1o RREDB license on terms
and conditions.

Casey Propertics Inc.

Jamicson, Robert Mitchell (REB)
12707 High Bhoff Dr., San Dicgo
Lffective: 6124091
Viedation: 2731, 2831, 283 1.1,
2834, 10137, 10145},
HOAS5(d), ()50, (2, 10163,
P77 (2)ih)

Officer of-  Moana Sales
Corporation

Right 1o RREB Ticense on lerms
and conditions,

Landis, Philip Steven (RES)
17015 Oculto PL, San Dicgo
Lffzcrive:  BIO/Y]

Violation: 490, 10177(b}
Right 1o RRIS ficense on terms
and conditions.

Seuss, Michacel Robert (RES)
2147 Brant 8., San Dicgo
Eifeciive: 7116191
Viodarion: 490, 1017720 b)
Right 1o RRES license on terms
and conditions.

Smith, Suzanne Marie (RES)
4444 W PL Loma Bivd,, #80,
San Dicgo
Lfiective: 13091
Viedation:  H145{¢), 10177
Right to RRES license on terms
and conditions.

2¢ San Francisco Region

Bertrand, David L. (RES)

78 Eden PL, San Ramon
Effective:  O/26/91

Violation: 490, 10177(b}
Right to RRES license on terms
and conditions.

DeMattei, Gary Louis {(REB)
375 Dutton Ave,, San Leandro
Effective: 82191
Violarion: 28321, 10145,
1017680y, 10177(d) )
Right 1o RREB ficense on terms
and conditions.

Donehoe, Christopher Allen (RES)
78 Cherry Ridge L, San Jose
Fffective: 8130091
Viedation: 490, 10177H{a)(b)
Right to RRIES license on terms
and condilions.

Faust, Robert Harvard (REB)
11908, Bascom, Siwe, 215,
San lose
FEffective:  816/91
Violation:  10T7THdX e h)
Right to RREB hicense on terms
and conditions,

Fish, Franklin Wakefield 1 (REB,
REO)
699 Hampshire Rd., #220,
Wesllake Village
Fffective: 813091
Violation: 2830, 2831, 2831.1,
2831.2 28321, 2950(1), 10145,
774y, 10231, 10232.2,
10232.25, 10234
Officer ofr U8, Mome Loan of
Ventura County inc.
Right to RRERB license on terms
and conditions.

Fong, Scotty Ming (RES)
963 Pacilic Ave,, Ste. 200,
San Francisco
Fffective:  8/14/91]
Viekaion: 10130, 10177(d)
Right 10 RRES license on terms
and conditions.

Lazzeri, Michael Steven (RES)
1084 FFlectwood D, San Jose
FEffeciive: 812091
Vielation: 10130, 10177(d)
Right 1o RRES license on (erms
and conditions,

Meodina, Leticia (RES)
350 Ardendate Dr., Daly Cuy
Effective: 628791
Vielation: 490, H0177(x)(b)
Right te RRES license on lerms
and conditions.

Midland Pacific Assoc. Inc. (REC)
963 Pacific Ave., Ste. 200,
San Francisco
Efiective:  8/14/91
Vielation: 2830, 2831, 2831.1,
2832, 10137, 10145, 10177(d)
Right to RRIXC license on terms
and conditions.

Moana Sales Corporation (REC)
HO0 Mar West S, Sie. B,
Tiburon
Elfective: 6124091
Viedetion: 2731, 2831, 28311,
2834, 10137, 1 145(a), 1014503,
{5, (a), 10163, 10177¢g)h)
Right to RREC license on torms
and conditions.

Orlando, Michael Lois (IR1ZB)
160 W. Santa Clara St #7035,
San Jose
Fffective:  6/21/3
Viedation: 400, 101771
Right o RREDB license on terms
amdd condilions,

Padilla, Cesar Olavinio (RES)
39573 Plumas Ct., Fremont

Effective: 6120091
Viclation: 10130, 10175(0),
10177(6) e}

Right to RRIS license on lerms
and conditions; RRES Heense
suspended for 30 days,

Purdy, Megann M. (RES}
4685 Albany Cir. #129, San Jose
Effective: 812091
Violation: 490
Right to RRES Hcense on terms
and conditions.

Russcll, Glen Edward Jr, (RES)
820 Bullernut Dr., San Rafuct
liffective: 3128191
Viedation: 10171.5
Right o RRIES ficense on terms
and condilions,

Smith, Brian K. (RES}
1362 Fisher Hawk 1Dy, Sunnyvale
Lifeciive:  8{2/91
Violation: 490
Right to RRES license on lerms
and conditions.

Sievens, Wallace Starmont (REB,
REOD)
1795 3rd S, Napa

fffective: W79
Vielation:  10176(e)i),
10177 a)h{j)

Gfficer ofr Wine Valley
Management Group Lid.

Right to RRIZB license on terms
and conditions.

Tipton, Debra Lynn (RES)

1. 0. Box 1993, Sonema
Fffective: 821191

Violarion: 10130, 10137,
10145y, 10177(d)

Right to RRES lieense on terms
and conditions.

Vargas, Frank Richard Jr. (RES)
798 Colorado Blve., Santa Rosa
Eifeciive:  T1919]

Violarion: 490, 101770
Right te RRES Ticense on terms
and conditions; RRES lcense o
be suspended for 6 months.

Wine Valley Mgt Group Lid. (REC)
1795 3rd St., Napa
Effective:  THT91
Violation: 2726, 2732, 2832.1,
2834, 10145, 10177(dy
Right to RREC license on erms
and conditions.

¥ Santa Ana Region

Anthony, Michele Lagrave (REB)
19983-A Brookhurst Su,,
Huntinglon Beach
Bffective:  3/30/01
Violation: 2715, 2785(x), 2832.
IS, 101770
Right ter RREB license on terms
and conditions.

Bunch, William Don (RRES)

I’ Q. Box 113, Helendale
Effective:  8/30/9)
Viotation: 101774}, 11024
Right 1o RRES license on lerms
and conditions.

Century 21 Sunnymead Realty Inc,
(REC)

24050 Sunnymead Blvd,,
Moreno Valley

Fffectiver 8130491

Vielation: 2830, 2831, 2831 .2,
28321, 2834, 10145, 10177{)
Right (0 RREC eense on terms
and conditions.

Daliker, Sheri Deane (REB, REQ)
7974 Haven Ave,, Sie, 201,
Rancho Cucamonga
Fffective: 61891
Vieluiion:  10177{d)
Officer of> Deerereek Financial
Right (o RREB license on lerms
and conditions. RREB license
suspended 15 days; firs{ 2 days
slayed.

Flammang, Harry Lewis (REB,
REO)

24050 Summymead Blvd.,
Moreno Valley

Lffective:  BI30/91
Vielarion:  10177¢h)
Officer aof: Century 21
Sunnymead Realty Inc.

Right to RRIB Yeense on terms
and conditions.
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Frias, Lauis Michael (RIES)
141 8. Buena Vista, #109, Corona
Effective: 723401
Violation: 490, 10177()
Right {0 RRIS license on lerms
and conditions,

Romero, Fred J, (RIES)
6353 Revere, Alta Loma
Iffective:  0/11/9]
Violation: 490, 10177 (a)b)
Right 1o RRIS ficense on terms
and conditions.

Fran, Kiet Thai-Tuan (RES)
FC18S Brookhursy, Fountain Valley

Connolly, John Hugh (REB)
1433 Jesusita La., Santa Barbara
Effective:  FA09
Vioation: 490, 10177(h)
Suspended Tor 180 days, &l bul 60
days stayed for | year on terms
and conditions.

¢ San Francisco Region

Alliance Mortgage Assoc. Inc, (rEC)
2444 Moorpark Ave., #1035,
San Jose
Effective: 6120491
Viokation: 10137

Gray, Richard Lee (REB) Suspended lor 15 days, stayed for

siordani, Michael Angel (RES)

26115 Mwy, 243, 1dyllwikl Effective: 812891 P.O. Box A-L, Montorey Park ! year on condition,
NIroe i o A . LONy S L, ey Park )
';j’{/(;,“'.”'_ ?{]’J}Q,r/",') ]I Violation: 490, 101 77(h) Effective: 812191 Gardner, Donald Lee (RES)
; {.”imm”‘ RER i _‘( 1‘) _ Right to RRES license on werms Vialation: 10145(c), 551 Dorothy Ave., San Jase
{x%n lnilli. =B hcense on erms and conditions. 10177 e) Effective: 81169
and conditions. & e
¢ Warren, Lytle Gean (REB) Suspended Tor 120 days, all bul 60 Violeion; 10130, 10177(d}

100335 Shiter Ave., Fountain Valley

Harboldt, Norman Ingram (REB)

days stayed for 3 years on terms

Suspended for 30 days, stayed for

19400 Beach Blvd,, Ste. 5B Effective:  8/30/91 and conditions, I year on terms and conditions.
Huntingion Beach Vialation: — 15177(h) Gemulla, Michael John (RES)

Jaye, Frankie (RES)

S eetive: - Right 10 RREB license on torms ' 39 o Ln. -oan Hi
Lffective: 8130191 o 10 AR ¢ 0N G PO, Box 24020, Los Angeles = ‘36 I_B:Ii,.g L l'g}jff(rjcl)o}lg i Hill
Violation; 2725, 2726, 2731, : 8 Effective: T30/ feciive. ¢

2830, 2831, 28312, 2832.1, Wina, Howard Aaron Jr, (RES) i Viokarion: 10130, 10177 (d)

10145, 10176¢w), 10177(d)
Right 10 RRIEB license on terms
and conditions.

Harboldt, Sharon Ann (RES)

19400 Beach Bivd., Ste. 5B,
Husatington Beach

Lifective: 830691

Viedation:  10176(x)

Right 10 RRL:S license on terms
and conditions; RRIZS Heense
suspended for 20 days,

Lanternuam, Larey Adrian (RIES)

10430 Balsa St.,

Rancho Cucamonga

Effective: 61891

Viclation: 1030, 10177(d)
Right 1o RRIS license on terms
and conditions.

Marchiola, Naney (RES)

23613 Mark Twain,

Moreno Valley

Fffective:  8/20/91
Vielation: 11T

Right 1o RRIS license on terms
and conditions,

Mendoza, Michacl Anthony (RIES)

8011 Chapman Ave., Ste. 200,
FFullerion

Effective: 81691

Viedation: 490, 10177(
Right to RRIES license on wrms
and conditions.

Potapov, Jack R, {REB)

18672 Florida St., Ste. 1018,
Huntinglon Beach

Iffective: 772191

Viofation: 2831, 2831.1, 2832,
2970, 10085, 10176(c), HO177d),
10232(c), 10240

Right to RREB license an lerms
and conditions. RREB license
suspended 60 days: all but 30
days stayed.

Recchia, Peter Louis Jr., (REB)

2100 Main 8¢, #250, irvine

fdfective:  7/31/9}
Violarion:  10161.8, 10165,
101770

Right to RREB leense on terms
and conditions. RRIZB Heense 1o
be suspended 30 days; 15 days
stayed on conditton,

24701 Cordova IDr, Dana Point
Effective:  6/139]

Violation; 10137

Right to RRIS license on terms
and condilions.

Wood, J. Thomas (REB, REO)
268 N. Lincoln Ave., Ste. 11,
Corona
Iffective:  T/22/9%
Victation: 2715, 2725, 2830,
2831.1, 2834, 10145, 10163,
101706(a), T0177(d)(), 10238.3,
10249, FIO12, 11013.4, 11018.2,
1139
Officer of:  Glen Tvy Prop, Inc.
Right to RRER license on lerms
and conditions.

Woaden, Lowell A, (RER, REQ)
127 Chelsea Cir., Palm Desert
Lffeciive:  6/13/91
Violarion: 2800, 10177¢d)(j),
HOIZ2, 11013.2
Right 10 RREB license on lerms
and conditions; RREB license 1o
be suspended 60 days,

SUSPENDED WITH
STAYS

7c Fresno Region

Royal T Managemeni (REC)
3198 Willow, #1180, Fresno
Effective:  6/20/91
Viclation: 2726, 2741, 2830,
2830, T¢a)(e)d), 2831.2, 2834,
10137, Y0145, 10145(a),
1O177(d)(h)

Suspended 30 days, stayed for |
year on conditions.

Thomas, David M. (REB, REO)
3198 Willow, #110, Clovis

Kffective:  6/20/01
Violation: 10130, 11137,
101770

Suspended Tor 30 days, stayed Tor
I year on conditions,

v Los Angeles Region

Agarwal, Daya Shanker (REB, REO)
3407 Long Beach Bhed.,
Long Beach
Idfective:  TH891
Viedation:  10177(g)
Suspended For 30 days, stayed for
P year on condilion.

Vicdation: 490, 10177(b)
Suspended 180 days, all but 60
days stayed for 1 year on terms
and conditions.

Muliiearn Realtors (REC)

16911 Belflower Bivd.,

Beiitlower
Effective:  8/6/91
Viofation: 2725, 2731, 10145,

101595, 10177(d)
Suspended for 30 days, stayed on
condilion,

Muliearn, Bruce (REB, REQ)

16911 Bellflower Bivd.,

BelHlewer

Effective: 816491
Violation: 2723, 101592,
1017743

Officer af: Mulhearn Realtors
Suspended Tor 30 days, stayed on
condition,

Skiff, Judy Lee (REB)

33 N Baldwin Ave,, Sierra Madre
Kffective:  8/28/9]

Viclation:  10176a), 10)77{c)
Suspended for 30 days, alf but 10
dlays stayed for 1 year on terms
and conditions,

v¢ Sacramenfo Region

Len, Mark J. (REB, REQ)
3574 Antelope Rd.,
North Mighlands
Hffective; 23191
Violation: 10877, 11010,
1012, 10182

Suspended Tor 30 days, stayed for

120 days on conditions,

Skelly, Betty Marjorie (RES)

2580 Fair Qaks Bivd., Sacramento

Lffective: 1719
Viodation:  10145¢c), H1176.5,
10177(d)

Suspended for 15 days, stayed lor

I year on terms and conditions.

Stevens, Gjia MceCullongh (REB)

3668 Mounlain View Dr., Rocklin

878791
L0177y, 110182

Fflective:
Viokitien:

Suspended for 15 days, stayed for

I year on conditions.

Suspended for 30 days, stayed for
I year on terms and conditions.

Hobbs, Lee Ralph (RER)

2120 Campton Rd., Ste, C, Fureka
Lffective:  6/27/9]

Viedaion:  TOYT7(dM}a)(h)
Suspended lor 30 days, stayed for
I year on terms and conditions.

Jones, Ronald Lee (REB)

2444 Moorpark Ave., Ste. 100,
San Jose

Effective:  6/20/91

Vielution: 10177 (g)h)
Suspended for 15 days, stayed for
i year on conditions,

Mathis, Judith Elizabeth (RES)

1418 R St, Eurcka

Ejfective: 6127191
Violation: 101761,

Suspended for 30 days, all bul 10
days stayed for 1 year on lerms
and conditions,

Wayne, Howard 8. (REB, REQ)

1731 Technology Dr., Ste. 460,
San Jose

Lilective: /20091

Violafion:  27206,274), 2830,
2830, Ha)(eyd), 2831.2, 2834,
10137, 10145, 10145(a),
HFTHdYh)

Suspended for 30 days, stayed for
I year on conditions.

% San Diego Region
Blumenfeld, Bernard (RIZ13)

8240 Parkway Dr., Ste. 200,

L.a Mesa

Effective: 6/12/91

Violarion: 10137

Suspended 30 days, stayed for 1
year o condition.

De Malignon, Roberi Keith (RER)

2837 Corvo, Costa Mesa
Effeciive:  8/21/91

Violation:  10177(h)
Suspended Tor 30 days, stayed lor
I year on condition,
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Norwood, Richard Allen (REB)

5060 Corte Playa Calaling,

San Dicgo

Lfecrive:  6/13/91

Viedaiion: 10137, TO143(0),
H0177{ch)

Suspeuded Tor 90 days, stayed for
1 year on terms and conditions.

Rudf, Benjamin Thomas (REB)

779 Third Ave., Chula Vista
Iffective: 827191

Violaron: 28321, HO145,

FO 770y

Suspended for 20 days, stayed lor
1 year on condition.

Stegman, Robert Wesley (RIES)
G40 Sealane Dr, #6. Iincinitas
Effeciive:  6/12/91
Violuion: 103137
Suspended for 30 days, stayed for
1 year on condition.

Pt Santa Ana Region

Deerereek Financiak (RIEC)
7974 Haven Ave,
Rancho Cucamenga
Iffective: UL
Viedarion: 10130, 101371017700
Suspended for 30 days, stayed for
I year on condition.

Financial Real Estaie Network Inc,

{REC)

21065 Bear Valley Rd.,

Apple Vatley

Effective:  8/13/91

Violation: 10137

Suspended for 30 days, stayed for
I year on conditions.

First Western Mor(gage Corp.
(REC)

367 San Nicholas, Ste. 409,
Newporl Beach

Fifeetive:  6/11/91

Viglation: 2830, 2970, 10085,
10145, 101 77(d)

Suspended for 30 days, stayed for
I year on condition,

Glen Ivy Propertics Ine, (REC)
268 N. Lincoln, Ste, H Corona
Kifeotive: 7722091
Violation: 2715, 2725, 2834,
28350, 2834, 10145, 10163,
10176(a), TOETTCAN), 102383,
10249, 13012, 11013.4, 11018.2,
HIOi9
Suspended Tor 365 days, stayed
for 5 years on terms and
conditions.

Pacific Hills Morigage Co. (REC)
1901 Fasi 4th St,, Sama Ana
fffective: W91
Viodation:  2832.1, 2846.5,
H 45, 10177(d}. 10232(ce),
112322, 10232.25
Suspended Tor 40 days, stayed for
1 year on condifion.

Rowe, John Alan (REB, REO)
1971 East 4th St., Ste. 290,
Sanla Ana
Effective: TV
Viedation: 10177 (h)
Officer af: Pacific Mills
Mortaage Company
Suspended for 40 days, stayed lor
1 year on condiion.

Rucker, Clifton Legrand (RED,
REO)
367 San Nichelas, Ste. 409,
Newport Beach
Effecrive: O/ 191
Violation: 2830, 2970, 10085,
10145, 10372d)h)
Officer of: First Western
Mortgage Corp,
Suspended for 30 days, stayed lor
I year on condition,

Vasquer, Vidal Manse (RES)
410 8. Tauelkl, Anaheim
ffective:  H30/01
Viedatfon: 490, 101771
Suspended for 180 days, ali but 60
days stayed lor | year on terms
and conditions.

INDEFINITE
SUSPENSIONS
(under Recovery Acct.
provisions)

7 Los Angeles Region

Puskaric, John (RES)
1334 Calie de Oro,
Thousand Oaks
Lffective:  6/6/91
Velazquez, James Louis (REB)
4645 Van Nuys Bhvd.,
Sherman Gaks
Effective: 821191

v Sacramento Region

Maguire, Daniel Thomas (REB)
P. Q. Box 4909, Stockon
Effective:  6/20/91

“g New

1

Research Report -
Released

The Department of Real Bstate, through ifs Research Pro-
gram, contracted with Ernst & Young o produce he independent
research report litled, The Need for Specialized Licensure and
Education of Non-Residential Real Estare Licensees. This report
provides an analysis of the need, feasibifity, and advisability of
specialized beensure and educational requirements for brokers
and salespersonsemployed in mortgage banking and loan brokering,
properly management, business opportunily, commercial and in-
dustrial, and time share real estate activiies,

The report findings are based upon surveys and other related
research activities that were performed for each specialty area.
Recommendations are made as (o the appropriglencss ol special-
ized licensure or some lesser form of control {or each category of
praciitioner. Atso discussed is the cost effectiveness of imple-
menting such programs.

The Departinent is most appreciative of the inpu{ and assis-
ianceitreceived withrespectto the report fromits Non-Residential
Active Licensee Task Force whose members were Arthur B.
Hamel, Stanley Zimmerman, Marge H. Blaine, H. Kenl A{water,
Robert L. Griffin, George R. Santy, Cari L. Koch, Richard C.
Wolcotll, and Bramy White under the direction of Chairman Richard
1. Rosenthal.

Copies of the report can be obtained by using the form
provided in this bulletin,

v San Diego Region

Balcombe, Donna Joyee (REB)
FE4 West Third St, Escondido
Effective: 3129491

Lafer, Bernard R, (REB)

7801 Mission Center CL, Ste. 200,
San Dicgo
Effective: 8191

Moore, Carolyn Lee (RES)
aka: Carolyn Lee Oldner
7710 Balboa Ave,, Stwe, 11,
San Diego
Effective:  8/8/91

Pena, Gary Gilbert (RRES)
8334 Clairemont Mesa Blvd.,
San Diege
Effecrive: 8121191

vt San Francisco Region

fhusack, George Joseph (RE(Q)
cfo Raybould & Bartlett
P. 0. Box 2, San Matco
Fffective:  6/6/91

Powell, Gary Douglas (REB)
169 IFrant St,, Danville
Effective: 8719

Tansitl, Rober Letand (RESY
307 Orehard City Dr., Ste. HYO.
Campheli
Effective: 829491

POSTAL STATEMENT
% Santa Ana Region Statement of Real Lstate Bulietin is-
. Y sued guarterty was filed with Postimas-
Anderson, l,f'_"l William (RLB) ter on September Y, 1991, Location of
E893 N. Silverwood St, Orange office of publication and headquariers
Effectives 5 of publisher is 2201 Broadway, Saera-
Arduini, Sandra Merriam (REB) mento, CA 95818, Publisher: Clark
396 South Euclid Ave,, Upland Waltlace, Real Lstate Commissioner,
Effective: 8121791 State of CaBlornin; Managing Editor:

Joha R, Liberator, Chiel Deputy Com-
missioner, Department of Real Bstate;
Production Editor: Lawra Carry, Man-
agement Services Teehnician, Depart-
ment of Real Estaie; all with ofTices at
the address given above. Owner: De-
partment of Real Estate, Stawe of Cali-
fornia, 2201 Broadway, Sacramento,
CA 95818-7000, Bondholders, mort-

Ray Gregory, Ine. (REC)
F21 Warner Ave., Huntinglon
Beach
Fifeciiver /6191

SUSPENDED gagees, and other security holders:

none, Average number of copies cach

Y Los Angeles Region iRsue durin‘g l_arcccd?ng 12 months:
309,000, paid circulation through deal-

Stanley, Darwin Carl (RED) ers, cic.: none; mail subscriptions:
9216 Rendalia St Bellftower 306,030; total paid cirewlation:
Effective:  7/31/91 306,050: free distribution: 1,559 total
Viofarion: 10103, 10177(h) distribution: 307.609; oflice usc, lefi-
Suspended for 30 days, over, cte.r 1,391 towal press run:
309,000, Actuad number of copies of

P San Diego Region single issue published nearest to {iling
date: 311,000; sales through dealers

Files, Phyllis Rae (RED) and carriers, eie.: none; mail subserip-
3064 Edgewood Dr., L Mesa tions: 307,732, Ivee distribution: 1,704;
Effeciive: 5191 wotal distribution: 309.436; olfice use,
Violation:  10177(2} Jeltover, cle. 1,564; total press run:

Suspended for 06 days. 311000,




Reai Estate Publications

L Toorder one or more of DRI pubiications, photocopy or remove this page from
your Bulletin. Complete and subimit all information requested.

W Make check or money order payable to: L+ Ordersoriginating in California mustinclude the sales
Department of Real Estate tax. Requests and fees will be returned if the appropri-
ate sales tax is not included.

W Mail To:

Department of Real Estate L Volume discounts are available. Contact DRE priorto
Book Orders ordering.

b

P. O. Box 187006 W New Publications:

Sacramento, CA 958187006

DRE cannot accept returns or make refunds.

Prices are subject to change.

CCoCC

Orders received with incorrect amounts will be re-
urned.

L Allow 4-6 weeks for delivery,
DRE REF  Title of FPublication, Brochure, Repori or Video
,' 1198990 Reference Book
L2 H99] Real Bstate Law Book _ _
4 ¢ Instructions (o License Applicais (hrochiire) o
t4 1 Mortgage Financing for the Elderly (/1990; report) e .
15 ¢ Fixed Rate Mortgages and Adjustable Rate Mortgages: Availability and Borrower
and [ uuic r Preferences (.’)f)() :qmr!}

i !lusl s umis {l)é’/ u(! 'uj
i Study of California’s R E. /\ppmlsal Indumv Pasl Pulon mance & l ulum Om fook (I%’S J(,U().'n')

) An Agsessment of Foreign Investment in ¢ ‘alifornia Real 12 state (1994, repart)

3z Compliance with the Real Bstate Transfer Dmlosum Law (1988, video)

Agency Disclosures in RL\ldClilldl Real Eslale lmnsaumm (1988; ud’m)

U Trust Peed Investinents -— Whal You Shouid Know {hrochure) and

: Using the Services of a Morteage Broker (brochure) (35 & 354 w @ sel)

i Private Mortgage Insurance: Tts Bffects on Real Estate Transactons and

P Its Benefits 1o Real Bstate Licensees (7988, report} o o

| 37 Reserves Study (nudclmc for Homeowner Association Budgets (1989; report)

£ 38 ;___Anal),\ls of California’s Fscrow Indusiry as it Affects Real Istate 1. icensees (I%’A‘ 1(’,1)().'.’}

o)
e

(30 ( onnnhen Immu.l j)t\’t.]()meHl Brochure (brochire)
[0 Study o Home Equity Lending by Mortgage 1. an Brokers (1989 J(f,nmz) _ _
B The Effects of California'y Residential RE, ll.msm Disclosure Ru]uucmu]ls {1%’9‘ u}pm r)_ o
A2 - Stdy of the Use of C omipulers by Reaf Estate Licensees for Morigage Loan Services
e U989 pepont)
43 A Review of Secondary M():ttwm 1\’1.1!]\(?[ At fvitics (19‘)0 ;(’pm.')

P4 R()lc ol Licensces in /‘\ssis{mﬂ “_rs{ Elmc Iiuycn thl Can 3L D()I]L ?.(;')91' ;cf,mm)

=l

( 1.9,9/, ’ﬁf?wu,, . N
L : . SHIPPING INFORMATION

SHIPPING NARE
SHIPPING ADORESS

Gy R [T e e . STA'['E o CO[)E. .

$25.00

erset

U900 0

5900

Please do not send cash, #* The Need for Specialized Licensure and Education
of Non-Residential Real Estate Licensees

Cost _Quantity| Your Cost

81500

$15.00 ¢
free
$9.00

s000
59.00

sc).oo 1
$9.00 ¢
525.00 |
$25.00

$2.00

$9.00
$9.00
$9.00 1
fm’
5:;9.0(}_

$0.00
$9.00 I

SustoTal |
+ Sares Tax |

ToraL Encrosen | §
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Notes From Licensing

Has Your License Expired?

Recent discussions in the Real Estaie
Bulletin have dealt with some of the misun-
derstandings and problems encountered by
licensees who are senewing their licenses
for the first ime. This articie will discuss

those licensees who have allowed their

license (o expire rather than renewing the
license “on time™.

Licensees are allowed up to two years
beyond the ticense expiration date to apply
for renewal on a late basis. The exception
to this is a new salesperson who initially
oblained a conditional license which was
subsequently suspended Tor failure 1o meet
the statutory educational course reguire-
ments. The conditional license may not be
renewed on a late basis if the suspension
has not been lifted prior (o the end of the
first Tour-year license ternx. That person
would have te requalify through the exami-
nation process in order (o obtain a new
license.

To renew an expired license, a proper
renewal application and late rencewal fee

must be submitted, along with evidence of

compietion of Depariment-approved con-
tinuing education. All courses wtilized 1o
meel the continuing education requirement
must lave been completed within four years
priorto thedate the fate renewal application

submitted by JoAnn Mejia, Office Services Supervisor [

is submitted to DRE. For example, if your
license expired on November 15, 1990, and
you submitted your fate renewal applica-

If you have an expired
license you may not per-
form any activities whichre-
guire a license.

tion 1o the Department on November 15,
1991, continuing education courses which
you may have completed prior (o Novem-
ber 15, 1987, could NOT be used to fulfill
the continuing educalion requirement.

A eritical point to remember il you
have an expired license is thal you may nol
perform any aclivi-
tics which reguire a
license until a new
license certificale is
received following
ihe late renewal pro-
cess, I you renew
on-rime, thatis, prior
{0 your expiration
date, you may con-
tnue working as a
licensee without the
renewal certificate

Seasons Greetings

from the staff at the
Department of Real Lstate

in hand. Faron-time renewals, the renewal
cerlificate should be received within ap-
proximately two weeks from the former
license expiration date,

Some individuals unfortunately forget
{0 renew their licenses within the two year
erace period immediately following their
license expiration date. Sheuid these lic-
ensees wish to conduct business requiring a
real estate leense they must first requalify
for a license through the examination pro-
cess and meet the educational requirements
ineffectat the time of examination applica-
tion.

The bottom line is be eareful not to let
your license expire!
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