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Y he Department’s Legal Section was
recently asked by a broker who had
been audited if there were any cir-
cumstances when a corporate broker could
deposit trust funds into an interest-bearing
trust account which would allow the inter-
est earned to accrue to the broker. Follow-
ing the audit, the broker had been cited for
receiving interest on a trust account in vio-
Jation of Section (§) 10145(d) of the Busi-
ness and Professions Code. The broker
believed that §854.1 of the Financial Code
allowed it (the broker) to receive interest
payments from trust funds deposited in an
interest-bearing rust account. The
Department’s auditor had (aken the posi-
tion that there were no situations where a
broker could be paid interest from truss
funds placed inan interest-bearin gaccount,
The Legal Section in its response to the
broker confirmed the position taken by the
auditor.

The broker in this case maintained four
separale imterest-bearing accounts into

which trust funds were deposited. Bach of

the accounts was used for a specific pur-
posc in connection with (he broker's pri-
mary aclivity of arranging and servicing
construction-loans. The broker argued that
It was only accruing benefits allowed by
§854.1 of the Financial Code and thai this
section superseded the prohibition in
§10145(dy on the payment, directly or indi-
rectly, of interest earned from trust funds (o
brokers.

$10145(d) specifically describes the
conditions for the placement of frust funds
into an inferest-bearing account. Among
other things, the owner of the funds must
first request that they be deposited into an
interest earning account. The account muss
beheld at a federally insured institution and
must be in the name of the broker as trusiee
foraspecified beneficiary or pri ncipal. The
funds in the account must be kept separate

and distinct from the funds of the broker or
any other beneficiary or pri neipal (in other
words, one account per principal). Detailed
disclosure must be made to the owner of the
funds about the interest rate computation,
service charges, notice of withdrawal re-
quirement, etc. Finally, no interest may
accrue, directly or indirectly, to the broker
or a person licensed to the broker. All of
these requirements are reflective of policy
considerations which arise from the fact
that the broker is dealing wilh “other
people’s money™ and not his own.

$854.1, on the other hand, does allow
brokers who service loans to receive certain
benefits from the placement of trust funds
i a demand deposit account: “Notwith-
standing §10145 of the Business and Pro-
fessions Code, or any other provigsion of
law, but subject 1o the limitations of §854,
benefits acesuing from the placement in a
demand deposit aceonnt of a commercial
bank...of funds received by a...broker who
collects payments or provides services in
connection with a foan secured by a lien on
real property under sy bdivision(d) of
$1013) or $10131.1 of the Business and
Prefessions Code shall inure 1o the broker,
unless otherwise agreed in writin ¢ by the
broker and lender or note owner on the
loan.”

§854.1 is nothing more (han legistative
recognition of existing state and federa)
Jaws and banking practices that allow banks
o provide customers with cerlain services
and benefits which are not by definition
considered 1o be interest. These henefits
can include free checking and savings ac-
counts, or special courier services, or even
what is known in the mortgage banking
world as compensating balances. (These
are loan Himits which the bank wil give (o
the banker/broker based on the average
daily bafances in the broker’s demand trust

Frust Accounts, contined o puge 4

1995 Law Boolk

The 1995 law book will be available in
late Janvary, 1995. Persons wishing 1o
purchase the 1995 edition of the law
book are asked to delay sending in their
orders until the book becomes available
inlate January. Asindicated on the order
form in this Bulletin, the price of the
book remains $15.00, plus tax. Your
cooperation is appreciated,

————

Beware of
Escrow Pools

by Steve Elfis, Managing D.C. Il

¥ ntering info an escrow ool may
sound like a good idea, but it js
4 ilicgal. Anescrow pool is gencrally
defined as an affiliation of real estate bro-
kers sharing common facilities and person-
neltoconduct “in house” escrows, Brokers
conducting escrows through such poolshave
become the subject of recent injunctive
action initiated by the California Depart-
ment of Corporations (DOC) (o stop their
operations. These pools are considered by
DOC tobe acircumvention of the Financial
Code.

Under Section 17006 of the Financiaj
Code, a broker may perform his own es-
crows on an individual basis, if they were
originated as aresultofa transaction wherein
the broker was an agent or party to the
transaction and in which the broker is per-
forming an act for which a reaj estate li-
cense is required. By Jaw, the exemption is
personal 1o the broker, and the duties can
only be delegated if done under the direct
supervision of the broker. The escrow pool
cencept does not allow for such direct su-
pervision and as such takes the escrow
outside the exemption. More often than not,
these pooled escrows are truly owned and/
or eperated by persons who are not per-
forming licensed activities and are not act-

Escrow Pools, continued on page 2
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Escrow Pools

ing as brokers in connection with the
escrow transactions.

In many cases, a small brokerage
operation might not be able to support
a full ime in-house escrow operation.
The seemingly logical selution is 1o
share personnel, costs and facilities
with other brokers in order to provide
the desired services at minimal ex-
pense.

Brokers, with little experience in
handling their own escrows, often turn
tooutside help from former employees
of independent escrow companies.
While these individuals can be an ex-
cellent source of information and ex-
pertise in selting up and running the
broker’s escrow operations, brokers
should be careful to look into the per-
son’s background. In some cases bro-
kers are finding that these escrow “ex-
perts™ have been banned from all own-
ership or employment by a licensed
independent escrow company by order
of DOC. Although banned from own-
ership or employment by licensed in-
dependent escrow companies, many
of these persons have set up escrow
pools, convincing brokers to join then
under the pretext that such escrows are
outside DOC regulation pursuant to
the broker exemption. DOC and par-
enthetically, DRE, and most impor-
tantly, the courts believe otherwise.

In a recent case referred to the
DRE by DOC, as many as (wenty-one
brokers were named in a court injunc-
tion probibiting an established escrow
pooling operation,

4 D

Real Estate
ﬁl.dw;sory Conumission

James P. Antt, Ir.,
Shirley E. Commons Long
Kathleen M. Connell
Michael Cortney
H. Edward Heron
Walter Muir
Guy Puccio
Evelyn A. Reeves
Sebastiano “Seb” Sterpa
Lawrence A, Valdivieso

/

continued from page

If you plan to open or currently
have an escrow division, you should be
sure 1o
1) Haveatrust account in your name

as trustee. Unlicensed employees

who are authorized to make trust
account withdrawals must have
fidelity bond coverage at least
equal to the maximum amouns of
the trust funds to which the em-
ployee has access at any lime (see

Section i0145 B&P Code and

Regulations 2830, 2831, 2831.1

and 2834 );

2) Keep independent trust account
secords of all escrow activity (see
Regulation 2830);

3) Provide direct supervision and be
in control of all hired employees
(see Sections 10159.2 and
10177(hy B&P Code and Regula-
tien 2725(¢));

43  Obtain a branch office license for
any location where you plan 1o
conduct escrows for your transac-
tions {see Section 10163 B&P
Code); and

5) Avoid the violations listed in

Regulation 2950,

A word of caution is always in
order. Bscrows can be complicated, If
youare not fully comfortable with your
knowledge of escrow law and proce-
dures, you may wanl to consider using
an independent escrow company or an
escrow conducted by a title company
rather than risk incurring problems in
this arca. #&%
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1994

he brief descriptions of 1994 fegis
lation on the following pages are
intended io alert you o the exist-
ence of pertinent changes in the law. They
should not be relied upon as in-depth state-
ments of the Jaw. You should refer to the
statutes for complete and accurate informa-
tion. All statates are effective January 1,
1995, unless otherwise noted.

AB 244 (Boland) Licensee Education

Departiment sponsored legislation of
Jastyear (AB 1902 - Knowles) requires two
new mandatory three-hour contimeing edu-
cation courses: Trust Fund Handling and
Fair Housing. (See “Attention All Licens-
ces” on page 4.)

This bill corrects the provisions of AB
1902 which imply that the existing continu-
ing education requirements are not in effect
between Janvary 1, 1994 and December 31,
1995,

This bill was urgency legislation and
became effective Febraary 23, 1994,

AB 3358 (Frazee) Subdivisions

This bill: {T) amends the law govern-
ing the qualification of out-of-state subdi-
vision offerings in California so that the
gualification process and standards are iore
similar to the qualification of an offering of
an in-state subdivision, yet would retain
certan protections for the consumer; (2)
provides for voluntary submission of sub-
division advertisements and promotional
material along with a fee; (3) repeals the
requirernent that threshold mortgage loan
brokers submit advertising for approval
prior to use and provides for voluntary
submission of advertising materials along
with a fee; (4} makes reforms to the quali-
fications for a Conditional Subdivision
Public Report; and (5) makes other minor
changes to the Subdivided Lands Law.

AB 2770 (Cortese) CID Reserve Funds
This bill: (1) requires the board of a
homeowners association to disclose to the
membership in a written finding why a
transfer of reserves tothe operating account
is needed and how and when the transfer
will be repaid; (2) shortens rhe time al-
lowed 1o repay the reserve account from
three years to one year but allows for a
“temporary” delay in the repayment if
needed; (3) makes special assessments 10

E Legislative Summary

repay funds transferred from the reserve
account subject to approval by the member-
ship if they exceed 5% of the total budget,
unless the transfer was for litigation ex-
penses, and; (4) in cases where reserve
funds are transferred Lo the operating ac-
count for purposes of paying litigation ex-
penses, requires the board to notify mem-
bers of that fact in the next regular mailing
1o members and make the accouniing of
these expenses available at feast guarterly.

SB 2072 (Calderon) CID Liability
This bill provides (hat any cause of
action in a tort against any person arising
solely by reason of an ownership in the
commen area of a common interest devel-
opment (CID) shali be brought against the
association and not against the individual
owners of the separate interests if the fol-
lowing conditions are met:
1. Theassociation maintained, and had in
effect at the time the alleged act or
omission occurred and at the time a
claim is made, one or more policies of
nsurance which include coverage for:
A, General liability of the associa-
tion; and

b, Individualliability of officers and
directors of the association for neg-
ligent acts or omissions of those
persons acting in their capacity as
officers and directors,

2. Bothtypesofcoverage described above

ar¢inthe following minimum amounts:

a, §2 million per occurrence if the
CID consists of 100 or fewer sepa-
rale mterests.

b, $3 million per occurrence if the
CID congists of more than 100
separaie in{erests.

The association notifies the homeown-
ers as 1o the amount and type of insur-
ance carried, and states whether the
associationisinsuredtothelevels speci-
fied in the bill; states that if not so
insured, the owners may be individu-
ally liable for the entire amount of a
Judgment; and states that if so insured,
the owners may be individually Hable
only for their proportionate share of
assessments levied to pay for the
amount of any judgment which ex-
ceeds the limits of the association’s
insurance.

L¥e)

AB 1718 (Peace) Fines

This bill allows the Department to levy
afine of up 1o $10,000 on brokers who have
been found guilty of compensating unli-
censed persons who solicit borrowers or
lenders or negotiate real estate loans. This
fine can only be assessed if the broker were
found guilty of the violation by the normal
disciplinary procedures by which the ac-
cused has arighltoa hearing, counsel, efc,
Allfines collected are 10 be deposited in the
Real Estate Recovery Account for restity-
tien 1o victims of fraud by real estate licens-
ees. The bill contains a sunset provision of
January 1, 2000,

AB 923 (Speier) Child Support
{Operative 1/1/96)

This bill expands the review proce-
dures for licensing boards and departments
to identify parents who are delinquent in
family support payments. Under (his
scheme, the Department of Social Services
(DSS) will enter imo interagency agree-
ments with licensing boards to process a list
of delinquent obligors to be run against al}
licensees to check for matching names, If
there is a match and the licensee is not due
to renew the license for at least six months,
the issuing agency will notify the licensee
that the ficense will be suspended in 150
days if the delinquency is not cured, The
suspension would remain in effect until the
delinquency is cleared or the license ex-
pires.

Inthecase of ancbligor who has cleared
the delinquency and subsequently falls in
arrears again, the licensing department
would be informed and the subject would
be notified that the license will be sus-
pended within 30 days if a clearance is not
submitted.

The bill also authorizes licensing de-
partments to levy a surcharge on all licens-
ees or only delinquent obligors in order to
fund any additional expenses related to the
program which are not reimbursed by DSS.

SB 172 (Russell) Loan Disclosure

This bill requires that in the case of real
property loans with baltoon payment provi-
sions, any extension agreement be in wril-
ing and an additional notice be included in
the extension agreement stating whether

Legistative Summary, contd. on pg. 12
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Attention All Licensees

W his is a reminder as to the new
conlinuing education (CE) require-
ments implemented by AB 1902.
Although this is a restatement of previous
Bulletin articles concerning this subject,
this important information merits repeat-

ing.

For license renewals effeciive on or
afterJanuary 1, 1996%, licensees must coni-
plete as part of their 45 hours of CE the
following four three-hour courses:

1. Ethics, Professional Conduct and Le-
gal Aspects of Real Estate;

2. Agency Relationships and Duties;

3, Trust Fund Accounting and Haadling:
and,

4. Fair Housing.

Recently licensed salespersons with a
Jirsi-renewal effective date on or after Fanu-
ary 1. 1990% need complete only the four
CE courses tisted above, All otherlicensees

must complete these four courses and at
least 33 other clock hours of approved CE,
including 18 hours in the consumer protec-
tion category.

Forsubsequent repewals, licensees will
have the option of completing two of the
four courses listed above (without repeat-
ing cither of the two used for the immedi-
afely preceding renewal) or a four-hour
survey course covering the same four sub-

ject areas as part of their CE requirement,

These CE changes do not affect the
requirement that a salesperson with a con-
ditional license complete two specilied
college-level courses within 18 months of
issunance of the conditional license.

*  Renewal of a license with an expira-
tiondate of December 31, 1995 will be
subject 1o the new CE requirements
because the renewal will be effective
January 1, 1996, &%

Sources of Home
L.oans

by Larry Smith, Manager,
Mortgage Lending

he Department has published a new
brochure to assist consumers in bet-
ter anderstanding the many loans
which are available through government
and non-government institutions and lend-
ers. The title of the brochure is “Sources of
Home Loans.” Copies of the brochure have
been sent to a variety of real estate and
mortgage loan trade associations as well as
consumer counseling groups. The brochure
may be reproduced and distributed as long
as theye is no charge to the recipient and no
change ts made (o its text. Real estate lic-
ensees can obiain a copy by sending their
request with a self-addressed, stamped, le-
gal size envelope to: Departiment of Real
Estate, Book Orders, P.O. Box 187006,
Sacramento CA 95818-7006. &

Trust Accounts

account.) Thelanguage in §854. 1 was care-
fully dralled so that a broker foiflowing
existing banking practices authorized by
state and federal laws could not be charged
with violating §10145(d) for indirectly re-
ceiving the payment of interest by accept-
ing “benefits” permissible under banking
laws.

The trust accounts used by the broker
in this case fatled to satisfy a couple of key
factors which trigge
§854 0. First, 8854 s expliciy Himited in
its appication and subject to the pravisions
of §854 of the Financial Code, whicheleary
prohibits the payment of interest on any
demand deposii account by a bapk char-
tered by the State of California, except 10
ihe extent that it woukd be allowed by 4
federaily chaptered bank, Significantly, fed-
crad Taws and regulations stmilarly prohibit
the payment ol interest on Tunds placed in
demund deposit account {sec $190) of the
Federal Reserve Act and §329.2 of ihe
Rules and Regulations of the Federal De-
posit nsurance Corporation).

What then is a demand deposit ac-
count? A demand account 1s, In essence, an
account for which no prior notice of more

r the applicability of

than seven (7) days can be required as a
condition to withdrawing funds, I notice of
more than seven days can be required, then
itis noi a demand account, The inferest-
bearing accounts maintained by the broker
in this case allincluded the right of the bunk
1o recuire more than seven days notice as a
condition of withdrawal. As a result, the
broker was clearly not earning bencfiis
from the placement of trust Tunds in a
demand deposit account, and therefore,
could pot cluim o be operating under
§834.1.

The second factorreferred toin $854.1
whicl placed the brokes’s trust aceounts
outside the scope of this section was that
they provided forthe payment of interest. 1
the Legislatre had intended 1o allow bro-
kers 10 eamn interest on the placement of
funds in ademand account, Hwould have so
provided. §854.1 only allows Tor the zecru-
ing of “benefits” and not interest.

Under banking laws and regolationy,
interest and benettis are not the same thing.
(See §239.1 of the Federal Deposit Tnsur-
ance Corporation Rules and Regulations
which defines interest to mean “Lany pay-
et to ov for the account of any depositor

continued from page |

as compensation fortheuse of funds const-
tuting a deposit. A bank’s absorption of
expenses incident to providing a normal
banking fupction orits forbearance from
charging a fee in connection with such a
service is nof considered a payment of
mterest.”) Therefore by receiving some-
thing other than benefits, the accounts used
by the broker were also notwithin the scope
of $854.1 for a second reason.

Brokers should keep in mind that as a
general ride i an account earns Interest, i
cannot be a demand deposit account. Vari-
ous Tederal Jaws and regulabons. like §854
of the Financial Code, make it clear that
interest canpot be paid on ademand deposit
account. Since interest cannot be paid on
demand accounts, §854. 1 does notapply by
its own lerms (o interest earning trust ac-
COUS.

The Department s incluading the infor-
malion about this particular mquiry in the
Brlletin as womeans of alerting other bro-
kers who may have similarly misinterpreted
the applicability of §834.1 1o their opera-

. e
tions. B
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DiscipLinary Action = Junge 1994 To Aucust 1094

< Alist of actions is not published in this Bufletin unti) the 30-day period aliowed for court appeal has
expired, or if an appeal is taken and the disciplinary action is stayed, unti) the stay is dissolved. Names
of persons to whom licenses are denied on applcation are not published.

v Licensees are listed alphabetically by the District Office region of responsibitity,

v The license type is listed in parentheses after the licensce's pame. |REB - Real estate broker; RREB -
Restricted real estate broker; RES - Reai estate salesperson; RRES - Restricted real estate salesperson,
PRLS ~ Prepaid rental fisting service; RPRLS ~ Restricted prepaid rental listing service: REQ ~ Real
estate officer; RBC — Real estate corporation]

v The following are brief sunumaries of the numerical code sections lsted. The full text of the various sections is fou nd in the Business
and Professions Code and the Regulations of the Real Estate Commissioner, both of which are printed in the Real! Estare Law book.
The Real Estate Law book is available for purchase from the Department of Real Estate.

Commissioner’s Regolations 10085 Failure to submit advance fee materials
2715 Broker's failurc to maintain current address with DRE HI086 Violation of order 1o desist and refrain
2725 Failue of broker (o review and initial agreements 10103 Continaing jurisdiction over lapsed, suspended or surrendered
2726 Faiture to have broker-salesperson agreements license
727 Failure of salesperson acting as a principal 1o make written 10130 Acting without Hcense

disclosure to supervising broker of sale or purchase of real 10137 Unlawitul payment of compensation

property, business opperunity or mobilehome within 10145 Trust fund bandling

specified time Mmnit THERIEY Trust fund handling
2731 Unauthorized use of fictitious business name 101435{¢) Failure by salesperson (o deliver trust fends 10 broker
273140 Failure to oblain dba ficense 10146 Failure to handle advance fees as trust funds or to Turnish
2752 Broker's failwre to notify DRI of new saiesperson verified accounting 10 principal
2785()3 Failure by agent (o disclose material facts to principat 1148 Failure to retain records and make avaiiable for inspection
2785(a)(13) Failure (o disclose material facts 1o puorchaser 10159.2 Failure by designated officer to supervise Heensed acts of
278517 Fatlure to disclose direc/indirect interest to seller corporation
2704 Failure (0 provide a public report 101618 Ezilure of broker 10 notify Commissioner of salesperson
2800 Faijure 1o notify DRE of material chinge in subdivision employment
2800(¢) Failure 1o notify DRE of imaterial change in subdivision Hto2 Failare to maintain a place of business

olTering 10163 FFailure 1o obtain a branch office Hicense
28003 Faiture o notify DRE of materiad change in subdivision 101673 Fatture 1o obtain a license for cach PRLS office

2810.6(d)

offering
Failure 1o notify DRE of material change in time-share project

10167.10(h)
10167, 1 ()

Failure to refund deposit or pertion thereof
Referral of wnavailable or nonexisient rental propesty

offering 1016712 Violation or crime by PRILS licensee
2810.6(¢) Failure 10 notify DRE of material change in ime-share project 1017645 Muking any substantial misrepresentation
offering 10176¢d) Failure 1o disclose dual agency
2830 Failure to maintain trust Tund account 1G176(¢) Commingling trust funds
2831 Inadequaie trust fund records 1176(i1) Fraud or dishonest dealing in eensed capacity
2834 Inadequate trust fund records 1017=z) Procaring a veal estaie Heense by misrepresentation or material
2831.2 Inadequaic trust fund records false statement
2832 Failure to comply with speeific provisions for handling wust 77D Conviction of crime
funds L377(d) Viotation of real estate law or regulations
28321 Broker’'s failure to obtain permission 1o disburse trust funds from 101770 Conduct that would kave warranted denial of « license
an account involving muliple beneficiaries 10177¢e) Negligence or incompetence as Heensee
2833 Escrow trust fund handiing vioktion 1177¢h) Failure 1o supervise salespersons o corporation
2834 Trusl account withdrawals by unauthorized person 1177 () Fraud or dishonest dealing not in Yeensed capaeity
2840 Failure (0 give borrower disclosure 10177k Violation of restricted license condition
2840 Faihire 16 use approved lender/purchaser disclosure statement 10177.5 Civil Trand judgment based on licensed acts
2905 Failure o deliver pest control documentation HI232.4 Failure 1 give kender/purchaser discloswre
2950(h) Faiture of broker to advise all parties of Heensee s interest in 10232.5 Failure to provide lender disclosure statement
agency hokding escrow HI233 Failure of MLB 10 have written servicing contract
2951 Record keeping requirements for hroker handled escrows 10234 Fatlure of broker o record trust deed 1y loan transaction or o
2970 Misleading advance fee advertising maieriul citnse recorded asstgnment of tust deed in sale of note seoured
2972 incomplete advance fee accountings by trust deed
3006(h) Failure 10 require participants of CF offerings 1o be physically 10238.3 Failure 1o obtain real propenty seeurities permit
present 90% of tme 102403 Failure 1o give morlgage Joan disclosire statement
3006 CIE offering finad exam did not comply with requirements 102400} Faikure to deliver mortgage loan disclosure Fori
3007.2(0) Failure to notify DRE of material change in CF course 1024 Fmproper mortgage loan disclosure stalement
offering 1024200 Costs & expenses charged o boirower exceed maximum
3007.30) Failure of CE course sponsor te follow final examination rules H242¢b)y Charges W borrower exceed maximinm

3007.3(b)
30100d;

Fallure of CE course sponsor to {ollow {inal examination rules
Withdrawal of CE conrse approval

H2424032)
248

Fees charged o borrower excecd maxinumn
Qui-ol-sate subdivision safes

322 Failure of CE course sponsor 1o maintain proper atlendance JHOUL2 Faiture o comply with undivided interest subdivision
records rescission yights
11032 Material charge In subdivision withowt notice
Business and Professions Code FIOT3.A¢a) Subdivision purchase nioney handling
125.6 Hlegal discrimination in providing services IRHIEE: Fablure 10 give public report
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440 Redationship of vonvicton of lieensed activity HHO2 Fuihtre to comply with Ume-share project rescission rights
498 License obtuined by fraud. deceit oy misreprosentation/omitting

a nraterial faet
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LICENSES REVOKED

Fresno Region

Adlred, James Vincent {REB, REQ)
9460 Sama Clara Rd., Atascadero
Lffective: 6114594
Violation:  10176{a)(i), 10177(g)
Officer of: Reguity Corporation

American Gold Mortgage
Company (REC)
919 Yosemite Blvd., Modesto
Effective:  G/3/04
Viclation: 10137

Gold Mountain Financial Corpora-
tion (RIEEC)
919 Yosemite Blvd,, Modesto
Effective:  6/3/94
Violarion: 2830, 2831, 2831.1,
2832, 28321, 10137, 10145,
10176¢)(3), 10177(d), 10232.4,
H0232.5, 10240¢a), 10242(a)(b)

Henderson, Steve (RES)
118 Anacapa Cir., San Lais Obispo
Effecrive:  8/25/94
Violation: 490, 10171(b)

Requity Corporation (REC)
7695 EI Camino Real, Alascadero

Effective:  6/14/94
Violarion:  10176(a3(1), 10177(g

Los Angeles Region

Abelard, Ley (RES)
2905 West 83rd St., Inglewood
Lffective:  G/9/%4
Violaiion: 490, 498, 10177(a)(b}
Action Capital Corporation (REC)
2064 Fastman Ave., #1035,

Ventura
Effective:  TH2/94
Vielation: 2715, 10176(2)(1)

Agnirre, Francisco X. (REB)
285A S, Allantic Blvd,,

Los Angeles
Effective:  8/29/94
Violation: 10V}

Al-Smadi, Mahmoud Sari (RES)
P.O. Box 2336, Walnut

Effective:  8/3/94
Vielation: 498, 10V77(a)

Allegiance Mortgage Corporation
(REC)
11022 Santa Monica Bivd., Ste.
200, Los Angeles

Effective:  8/2/94
Violarion: 2831, 2831.1, 2831.2,

10145(a), 10234

Bidgoli, Lolita Samarini (RES}
6301 Glade, #K308,
Woodland Hills
Fffective:  8/9/94
Violation: 490, HMT7(b)

Cervera, Rudy (PRLS)
6421 Converse Ave., l.os Angeles
Effective: 7127194
Vielation: 10167.12
Cleveland, Henry {(REB)
70% W. Beverly Blvd,, Montebello

Effective: 7119194
Violation: 10177(d3 (g}

Dangelo, Julio (RES)
10520 S1amps Rd., Downey

Effecrive:  8/30/94
Violation: 101770

Drascula, Virginia Pauline (REB)
2447 Huntington Dr., 2, Duarie

Effeciive:  8/2/94
Viclation: 10167 .3(b),

10167.10(b), 10167.11(a),
1017Hd}

Duchesne, Dejon Edward (RES)
313 California St. #1, Arcadia

Effecrive:  7126/%4
Vielation: 498, 10177(a)

England, Greg Gordon (RES)
2818 Altura, La Crescenia

Effective: 8994
Violation: 490, 10177(b)

Eshraghi, Farideh (RES)
17509 Venlusa Bivd., Encino
Effecrive: 8125194
Violation: 490, 10177

Gipulan, Rolando Paz (REB)
4109 Saviers Rd., Oxnard
Lffective:  T111/94
Violarion:  10131(b), 10176(i3,
L0177 (¥

Hah, Ok Ran (RES)
27522 Warrior Dr,
Rancho Palos Verdes

Effective:  8/16/94
Violation: 10177.5

Hung, Charlie Ju-VYao {(RES)
P.O. Box 986, West Covina

Effecrive:  8/30/94
Violation: 490, 10177(b)

Jen, Lymweod (REB, REG)
2438 N. San Gabriel Bhvd., #13,
Rosemead
Effeciive:  B/16/94
Vielarion: 10177(k)

Jenkins, Donakd Lec (REB, REO)
502 Palos Verdes Bivd., Ste. 200,
Redondo Beach
Effective:  6/30/94
Officer of: Family Home

Mortgage, Inc.
Vielation: 2715, 10130, 10137,
10159.2, 10162, 16165,
101 77(d) )

Karp Funding, Inc, (REC)

16573 Ventura Blvd., Ste. 201,

Encino

Effective; 6127194

Viclation: 10148, 10162, 10165,
101771d)

Kim, Sung Chut (RES)
3670 Wilshire Blvd., #101, L.A.

Iffective: 8/16/94
Vielation: 101775

Kleiner, Lev (RES)
10826 Venice Blvd, #1038,
Culver City
Fffective:
Vielation:

V28194
490, 498, 10177(a){b)

Kaorh, Helen (RES)
6251 Coldwater Canvon, #306,
Noith Hollywoaod

Effective:  8/25/94
Violation: 490, 10177 (b}

Lettona, Miguel Salvador (RES)
1227 Valley View Rd., Glendale

Effective:  8/2/94
Violation: 490, 10177(lx)

Liggins, Trent Puryea (RES)
GOB W. 49th Place, L.os Angeles

Effecrive; 721194
Violation: 490, 101771}

Leuie, Ellen Wai Lung (RES)
4143 E. Live Oak Ave., Arcadia
Effective:  8/3/94
Violation: 490, 10177(b)

Luopa, Paul Oliver (RER, REQ)
1800 N. Argyle Ave., Ste. 402,
Hollywood
Effective:  7{26/94
Officer of: - Action Capital Corp.
Vielation:  10177{h)

Malone, Franklin Edward (RES)
1539 Wesi 96tk St., Los Angeles

Effective:  8/9/94
Violation: 490, 10177(b)

Marin, Albert (RES})
9670 Central Ave., Montclair

Lffective:  8/25/94
Violation: 498, 10177(a)

Marting, Robert Arnold (RES)
3600 S. Hasbor Bivd. #101,
Oxnard
Effective: 7/26/94
Violation: 2715, 10176(a)(i)

Miller, David Joseph (REB)
114035 Firestone Bivd., Ste. H,
Norwalk
Effective:
Violation:

872094
1017 Hd)(g)
Miyake, Rickie Ken (REB)
30683 Semerset Dr, Los Angeles
Effective:  8/25/94
Victation: 490, 10177(h)
Najatzadeh, Mostafa (RES)
1001 W, Hantington Dr., #A,
Arcadia

Effective:  8/3/94

Violarion: 490, 10177(b}
Pacific Equity Mortgage, 1nc.

{REC)

285-A S, Atdantic Blvd., L.A.

Effective: 8129194

Violation: 2831.1, 28321,

10145(a), J01766), 10177(d){(g)

Porchia, Larry (REB)
1222 West 78th S, Los Angeles
Effective:  8/25/94
Vielarion: 2752,2831, 28311,
2831.2, 2832, 2951, 10145,
10:148(a), 1016).8, 10177d)

Rambe, David Alfred (RES)
3855 West 60th 81, Los Angeles
Effective:  8/23/94
Violation: 490, 1G177(b)
Richards, Rita Marie (REB, REO)
118 North G 8t Lompoc
Lffective:  6/14/94
Officer of: The Mortgage House
Violarion: 2831.2, 2832, 2840,
2950¢H)(%i), 490, 10086, 10]45,
101 76(a)e)(i), FOYTHL))

Sass, John Patrick (RES)
5817 Hubbard Rd., Acton
Effective: 812414
Viclation: 490, 10177)
Stephan, Thierry Daniel (RES)
6020 Rockne Ave,, Whillier
Effecrive;  §/9/94
Violarion: 490, 10177(b)
Taylor, Todd Robert (RES)
539 Bradbury Rd., Menrovia

Effective:  8/2/94
Violation:  10145{c), 10176(i),
10177(d}

The Mortgage House (REC}
118 Norih G 81, Ste. 1D, Lompoc

Effective; T/14/94
Violation: 2831.2, 2832, 2840,

2950(f)(h), 10086, 10145,
10176(a)(e)t), 16177 (d}

Trojan, Teresa A, (RES)
5712 N. Figueroa 5t.,
Los Angeles

Effective:  8/3/94
Violation: 490, 10177(b)

Fruong, Khang Tri (RES)
1612 S Geranio Dr., Alhambra
Effective:  6/28/94
Violation: 490, 10177(b)

Yavghn, Charles Anthony (RES)
1940 N. Highlands Ave., #32,

Hollywood
Effeciive:  §/2/94
Violation: 490, 10177(1)

Williams, Mykal Allen Jr. (RES)
2147 E Ave }-8, #99, Lancasier
Lffective:  126/94
Violarion: 490, 10177{a)(1b)

Waod, J. Thomas (REB)

268 N. Lincoln Ave., Ste. 11,

Corona
Effeciive: 126194
Violation: 101592, 10177(d)

Yarbrow, Albert (REB)
5257 Newcastle Ave., Unil 1,
Encino
Effective:  8/23/94
Viedation: 490, 10177{)()

Yune, Danny (RREB)
2120 West 8th 8t., #312,
Los Angeles

Effective:  8/15/94
Viclarion: 2830, 2972, 10146,

10162, 10165, 101763},
10177 (d)(k)

Santa Ana Region

B M F Management, Jnc, {REC)
1619 Brian St., Orange

Effecrive:  8/3/94
Violation: 10162, 10165

B RV Reaity, Inc. (REC)
1507 W. Yale Ave., Orange
Effective:  8/3/94
Vielation: 10162, 10165
Boyd, John Thomas I} (RIES}
P.O. Box 773, Corona Del Mar
Effective:  8/2/94
Viglarion: 10137, 10176(1)

Congress, Joel Mariin (RRES)
3936 New Haven Dr., Riverside
Effective: 71217194
Violation: 10177013
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Connors, Diana Jean (RES)
Unit 4, Box 14, Wrightwood
Effective:  8/15/94
Vielarion:  A80, 2715, 10177(d)(1)

Cooper, William Edward (REB,

REOQ)

17702 Mitchell North, Ste, 204,
Irvine

Effeciive:  8/3/94

Violation: 10162, 10165

Officer of: B RV Realty Inc.;
Diversified Financial
Services, Lid.;
Enlerprise Financial
Services; Equity
Realty Advisors, Ine.;
N ¥ B Loan Service

Davis, Gail K. (RES)
123 £. Portal, San Clemente

Effective:  §/24/94
Viglaripn: 10103, 10130,
W7

Diversified Finauncial Services, Inc.
(REC)

27068 S. La Paz, #4206,
Aliso Vicio
Fffective:
Violation:

8/3/94

10§62, 10165

Enterprise Financial Services (REC)
157 W. Yale Ave., Orange
Efiective:  8/3/94
Violarion: 10162, 10165

Equity Realty Advisors, Inc. (REC}
27068 S. La Pax, #426,
Aliso Vigjo

Fffective: 83194
Viofarion: 10162, 10165

Graf Von Palfy-Jirdoed, Alexander

F.(REB, REQ)

313 Gavioa, San Clemente

Lffective:  8/23/94

Violation: 10159.2, 10177(d)h)

Officer of> Regalus Convmodity
Investment Corp.

Hakimi, Parvin Hassid (RES)
19742 Lombardy f.an.,
Yoirba Linda
Effecrive:  8/1/94
Viedation: 490, 10177(h)
Herbst, Robert Douglas (RIES)
443 Vista Roma, Newport Beach
Effective: 82194
Vietation: 1176(a)

Kim, Hyung Rae (REB)
8345 Garden Grove Bivd.,
Ste. 202, Garden Grove
Fffective:  6/13/94
Violation:  27853(a)(13),
2785()(17), 10176(a)(),
10177

Leal, Luvy M (RES)
P.O. Box 3101, Santa Ana
Effective:  H1194
Vielation: 10177.5

N ' B Loan Service (REC)
1507 W. Yale, Orange
Effective: 83194
Vielation: 10162, 1165

Nguyen, Pauline (RILS)
7332 20th, #E, Westminster
Effective: 83494
Violation: 490, 10177(b)

Moble, Robert Luverne (REB)
T6772A Lym S,
Humington Beach

Effective:  8/2/94
Vielavion:  1017THK)

Pension Mortgage Services (REC)
1619 Brian S¢, Orange
Effeciive:  8/3/94
Violation: 10162, 10165

Regalus Commodity investment
Corporation (REC)
24551 Raymond Way, #245,
Lake Forest
Effective: 8123194
Violation: 2715, 2725, 2831,
2831.1, 2840, 10137, 10145,
10163, 10176(e), 10177(d),
10240, 10241

Reinharvdt, Williamn Robert (REB)
31 1) Park Newport, Ste. 203,
Newport Beach
Effective:  6/7/94
Viglarion: 2830, 2830.1, 2831,
2831.1, 2832, 2832.1, 2951,
10145, 10176(e)(g)), 161770y

Rabinson, Ronnie Joe (RES)
15739 Pistachio St., Chine
Effective; 82094
Violarion: 490, 10177(b}

Rush, Timothy Dennis (RES)
1408 N. Glive St Santd Ana

Effective: 814194
Viedation: 490, 10130,
HIT77(0(d)

Segovia, Dorothy Lee (REB)
4000 Barranca, #250, Irvine
Effective:  8/2/94
Violation: 10177(0)

Swann, Marsha L. (RES)
341 Ave. 5, Lake Elsinore

Effecrive:  8/24/94
Violarion:  10145(c), 1017601,
10177(d)

Willet(, John Gary (RREB)
3106 Sumywood Dr., Fullerton
Effective: 7113794
Violation: 490, 10177b)

Wolle, Donna Sue (RES}
1210 Wesl 181, #C, Ontario
Iffective: 62294
Violation: 490, 10177(h)

Waood, Richard Wayne (RES)
1942 Port Townsend Cir.,
MNewport Beach

Effecrive:  8/2194
Violation:  H}76(1)

Sacramento Region

Blunt, Laorence Calvin (REB)
1750 Howe Ave., Ste. 570,
Sacramente
Effective: 127194
Violarion: 2830, 10145, 10163,
HT77(d)(g)h)

California Equity Funding
Corporation (REC)
1607 28th 5L, Sacramento

Effective:  8/29/64
Violation: 10177 (gXh),

10242{a), 10242(b)(2}

Camelot Systems, Inc, (REC)
516 Railroad Ave.. Pittsburg
Effective:  6/14/94
Viglation: 2831, 2831.1, 2834,
10176{e), 10177(d), 10240(a},
10241

Caramazza, Helen E. (RES)
417 8. Lexingion Dr,, Folsom

Effective:  8/30/94
Violation:  10176(a)(b)e)),
10177()

Fabbri, Pamela C. (RES)
200 Ramon P1., San Ramon
Effective: 6/14/94
Viclation: 490, 498, H177Hax)

Gibbs, Lane Allan (RES)
1137 Main Sail Cis., Roseville
Effective: 6/13/94
Violation: 490, 10177 ()

Malfian, Richard Haig (RES)
5572 Riverwood Ci., Rocklin
Effectiver 8/2194
Violarion: 490, 10177(b)
Medeiros, William Paul (RIES)
11344 Coloma Rd., Ste. 745,
Gold River
Effecrive:  6/3/94
Viedation: 490, 498, 10177 (a)(h)

Moreno, Erpest Eloy (RES)
5959 Harborview 121, Richmond
Effecrive:  6/1/94
Vielation:  10345(c),
FO176a)(bi(cXi), 1017Hd)
Perry, Max 5. (REB}
4752 Selkirk Way, Fair Oaks
Effecrive:  8/29/94
Violarion: 490, 10177{1)
Tucker, Kathy L. (RES)
149 Majorea Cr., Sacramento
Effective: 8/15/94
Violation: 490, 10177(by
Wouods, Frank Mustafa (RES}
7743 Abaline Way, Sacramento
Effeciive:  6/3/94
Vielation: 490, 10177 ()
Zamora, Jesse Ray (RES)
1801 Eureka Rdl., #339, Rosevilie
Fffective:  8/26/94
Violerion: 490, 1017Hb)

San Diego Region

Bolden, Ernie (RES)
1020 Prospect St., #004, La Jola
Effective: 6122194
Violation: 490, 16177(b)
Brown-Bellman, Marylyun Deloris
(RES)
2638 Lociernaga St.,
Rancho La Costa

Effective:  0/27/94
Violation: 10145{a), 10176{g),
YO TH(g)

Culling, Gregory Wain (RES)
cfo 3737 Camino Del Rio Seuth.,
#310, San Dicge
Effective:  0/27/94
Viotarion: 490, 10177(b)
LEguity Morfgage Corp. (REC)
2280 Wardlow Cir., Ste. 200,

Corona
Fffective:  06/29/94
Victation:  2800(c){d2),

2810.6(d)e), 2831.7, 10130,

10145, 10176y b3 {c)i).
HOI77(dx(p)(), 10238.3, 10249,
11000.2, 110]3.4¢a), 11018.1,
11024

Glen Ivy Properties, Inc. (REC)
268 N. Linceln, Ste. 11, Corona
Effecrive;  6/29/94
Vielation:  2800{c){d2),
2810.6(cd)(e), 2831.1, 10137,
10145, 10FT6(a)(bHe(i),
O177(D((), 10238.3, 16249,
11000.2, 11313.4(a), 11H018.1,
11038.2,11024

Horsley, Jere Baxter (RED, REQ)
5933 Balboa Ave., San Diego

Effeciive:  8/30/94

Officer of: Realty Executives,
Inc.

Violation: 10145, 10177(2)(h)

Horsley, Patricia Lee (RES)
5933 Balboa Ave., San Diego

Effective:  8/30/94
Violation: 10145, 10177(g)(h}

Jones, Dallas Advian (RES)
13414 Racetrack View C1,,
Del Mar
Effective:  8/30/94
Viotation: 490, 10177(b)

Kindel, Wallace Monroe Jr. (REB)
1202 Kettner Blvd,, Ste. C,
San Dicgo
Lffective:  8/15/94
Violation: 490, 2831, 2831.1,
2831.2, 28321, 10YTH{DbY D

Mac Lean, Donald E. {REB, REQ)
1310 Rosecrans St., Ste. D,
San Diego
Effective:  8/30/94
Qfficer of>  SDF Financial, Inc.
Violagion: 103137

Naiman, Gary I (REB, REO)
8062 La Mesa Blvd., La Mesa
Fffective: 619194
Viedation:  2731(a), 2830,
2832.1, 10145, 10177}

Perdon Development Co. (REC)
16503 Los Barbos,

Rancho Santa Fe
FEffective:  8/15/94
Vielation: 10171(f)

Pervotta, Donald John (REOQ)
16503 Los Barbos,

Ranchio Santa Fe

Effective:  8/15/94

Vielation: 13177()

Officer of: Perdon Development
Company

Realty Executives, Inc. (REC)
6070 Mt Alifan Dr, #4017,
San Diego
Effective:
Viedation:

8/30/94
10145, 10172{g)h)

San Francisco Region

Barber, George Albert (REB)
2050 Pioneer Ci. #204, San Maleo
Effective:  8/18/94
Violation: 10176}, 10177g)(h)
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Benson, Gary Wayne (RER, REO)
513 8¢, Santa Rosa
Effective;  6/13/94
Qfficer of: Redwood Emypire
Mortgage Company
Inc.; Sonoma Data
Service Inc.
Violation:  10177{g)h)y, 10177.5
Chow, Ricky Kim (RES)
1258 Shafier S1., San Francisce
Iffective:  8110/94
Violation: 490, 10174(b)
Cimine, Joseph Rudolph (RES)
1483 Berksford Way, San Jose
Effeciive:  128/04
Violaiion: 498, 498, 10177{a)b)

Caol, AHredo Legaspi (RES)
159 Valleyview Way,
South San Francisco
Effective: 12894
Vielation: 10130, 10145(c),
01760)G), 1017 Hd)
Droz, Felix Jerry (RES)
PO, Box 67233, Scotts Valley
Lffective: 873194
Violarion: 490, 498, 10177(a)(b)

Felsenfeld, Michael David (RES}
1.0 Box 4221, Carmel
Lffecrive:  8/10/94
Vielation: 490, 10177()

Ferrari, Michacel James (RES)
600 Main St., Ste. |, Watsonville
Effective: 72794
Vielation:  10145(¢),
TO176Ge)), 10177(d)

Frost, Charles Harter (REI)

106 8. Ellsworth, Ninth IF1.,
San Maico

Fffective:  7/20/04
Viciation: 10177(f)

Humphrey, James Robert (REB)
777 Divisadere, San Franciseo
Effective:  727/%4
Violation: 2715, 10148, 10167,
13165, 10177

Korum, Charles Jeffery (RES)
430N, Mathilda, #1103,

Sunnyvale
Fffective:  6/10/494
Viedettion:  AU8, FO1T7

Ling, Ellen A, (RES)
1.0, Box 22044, San Francisco
Fffecrive:  T/28/94
Violarien:  4%), 10177(b)
Liim, Evelyn Lai-Ching (RES)
561 Keelson Cir,,
Redwood Shores
Effeciive:  8/30/94
Viedasion: 490, 10FTHL)
Matsui, Clarence Shigeichi (REB)
1849 Bavshore Mwy #218,
Hurlingame
fffecive: 8731794
Viedarion: 2125, 10137, 10148,
77y, 10240

Miller, Cassandra Lynne (RES)
1026 Eastington Ct., Sunnyvale
Effective: /29794
Violation: 490, 10177(b)

Montress Barber Inv,, Inc. (REC)
2050 Pioneer Ct., Ste. 204,
San Mateo
Effective;  8/18/94
Violation: 2830, 2831, 2831 1.
2834, 10145, 10145(d), 105760,
T

Montross, George Michael (RES)
P.O. Box 457, Millbrae
Effecrive:  8/18/94
Violation:  10176(1)

Morrison, Jeffrey Scott (RES)
314 W. Portal Ave.,
San Frangisco
Effective:  8/29/94
Viodation: 490, 10177(b)

Newkirk, Kenneth Howard (RES)
1019 Ashbury 1. #5,
San Francisco
Effective: 1127194
Viedation: 490, 10177(b)

Phillips, Michael Steven (RER)
3000 Guido St., Oakland
Effective:  7127/94
Violution:  10177.5

Redwood Empire Mortgage
Company e, (REC)
T25 Parmers L., Ste. 9,
Santa Rosa .

/1384

Effective:
Violarien:  Y0145(), 10177(c,
10177.5

Ryan, Michael Lee (RES)
1913 Clydesdale Way. Petaluma
Lffective:  6/21/94
Violation: 490, 10177(b)
Shaler, Sam (REB)
1882 Austin Ave., Los Allos
Lffecrive: 28194
Viedation: 490, 10177(h)
Town & Cowntry Services, fnc.
(RECY
4200 N. Santa Cruz Ave,,
Los Gatos

Efjeciive: 8430094
Viedewion: 101706 (IN(¢)i).
161770

Winfers Real Estate & Investrment
Co., Ine, (REG
2233 Sama Clara Ave., Alamedi

Fflective:  726/94
Violation: 2752, 10137, 10161 8.
0774

REVORED WITH A RIGHT
TG A
RESTRICTED LICENSE

Fresno Region

{Carman, Robert Bavid (REB)
1210 Fhivd St., Atwater
Eifecive:  6/14/94
Vielavion:  Y0176{a)(1)

Right to RREB heense on terms

and conditions.

Hoftfman, Tabitha Terrvish (RES)
760 E. Garland, Fresno
Effective:  8/31/94
Violation: 490, 10177(b)
Right to RRES license on terms
and conditions.

MeCarthy, Ruth Elaine (REB)
629 E Main St., Turlock
Effecrive:  6/3/94
Violarion: 2725, 2726, 2731,
2830, 2831.1,2831.2, 2832.1,
16145, 10177(a){h)

Right to RREB license on terms
and conditions.

L.os Angeles Region

Antelope Valley Mortgage Co., Inc,
(REC)
1805 West Avenue K, Ste 203,
Lancaster
Lffective;  6/3/94
Violation: 10137, 10177{)
Right to RREC license on terms
and conditions,

Babcock, Dwight Raymond (RERB)
541 N. Larchmont Bivd,,
Los Angeles
fffective: 8129194
Viedation:  10T77(d)g)(h),
10242(a}, 10242(3(2)
Right 1o RRES license on terms
and conditions,

Chang, Jame Ping (REB)
1710 8. Del Mar Ave., #2006,
Sait Gabrie}
Effective:  &/16/94
Violation: 2715, 2725, 2840,
10137, 10176(2), 10177(d), 10240
Right to RREB leense on terms
and conditions.

Cherioli, Michael John (RER,
RE
1805 Wesi Avenue K, Ste 203,
Lancaster
Lffective:  6/3/94
Viedation: 10137, 1017Hd)
Officer of: Anielope Valley

Mortgage Co., Tnc.

Right 1o RREB license on terms
and conditions.

Fleming, Pafii M. (RER)

1127 Dover L., Ventura
Lifective:  6/1194

Viodation: 2715, 2830, 2831.1.
101435, 10162, 10165, 10177
Right to RRED license on terms
and conditions. RRER license (o
be suspended Tor 30 days,

Hernander, Frank (RES)

2737 Falling Leal Ave.,
Rosemead

Liffectver 120494
Violaron: 498, 10177¢0

Right jo RRES Heense on ierms
and conditions.

Jara, Yictor Armande (RRER)
652 5. Sunset Ave., Sie. 205,
West Covina
Effective: 62894
Vielarion: VOI37, 10177(d)
Hight to RRES license on terme
amd conditions,

King, Edwina (REB)
9106 8. Vermont Ave., LA,

Effective:  8/2/94
Violation: 101 76(a)

Right to RREB license on terms
and conditions.

Klein, Leslie (RERB)
14245 Ventwra Blvd., 2nd Floor,
Sherman Qaks
Fffective: 715194
Violation:  10YTTH{)
Right to RREB license on terms
and conditions.

Leach, Joseph Elisha Jr. (REB)
#11 Hilching Post Dy,
Rolling Hills Estates
Fffective:  6/9/94
Vielaion: 2725, 2830, 2831,
28311, 2831.2, 2840, 10145,
10145(d), 101762}, Y0177d),
10240
Right to RRER license on terms
and conditions.

Lorenzana, Austin James (RES)
3252 Malabar S, Los Angeles
Effective:  8/16/94
Violation: 498, 10177(a)
Right to RRES license on terms
and conditions; RRES license
suspended for 90 days.

O’Connell, Sean M, (REB)

1378 Strawberry Rd., Ste. 404,
Thousand Oaks

Effectiver 7713/94

Violation: 2715, 2726, 2830,
2831,2832, 2951, 10145, 10148,
TO177(gihy. 10240

Right to RREB license on terms
and condlitions.

Rainbow Propertics, Inc, (REC)
750] 5. Atlantic Ave., Ste. D,
Cudahy

Effectiver  8/10/94
Violaiion:  10345(a), 10177(d)(2)

Right to RREC ficense on terms
aned condilions.

Bt Marie, Robert Joeseph (RES)
2427 Oukerest Ave, Palmdale
Iffective: 78194
Vielasion: 475, 498, 1 77()
Right 1o RRES license on termis
and conditions.

Taylor, Lioyd Lamont (RES}
TN Mentor, Ste. 3, Pasadena

Effective:  6/14/94
Violaron: 2731, 10130,
101774

Right 1o RRES Heense on terms
and conditions.

¥on Laarhoven, William D, (REID
21539 Mulholland Dy,
Woadiand Miils
Eliective:  8/4/94
Violarion: 490, Y77 (h)
REB revoked: right 1o restricied
RES ficense on terms and
conditions,

Santa Ana Region

Hodges, Marjorie A, (RES)
P.OL Box 9179, Riverside
Lffective: 871794
Viedution: 490, 101771
Right to RRES liconse on terms
and condifions,
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Kelly, Patrick Michael (REB, REO)

2600 E. Nutwood, 10t Floor,
Fullerton

Effective:  6/14/94
Vielarion: 10145, 10159.2,
101 77(d)Eh)

Right to RREB license on lerms
and conditions.

Messina, James Frank (REB, REO}

843 5. State College. Anaheim
fffective:  G/14794
Vicdation: 1017HIK)
Right 1o RREB license on terms
and condilions.

Phillips, Stella Elizabeth (RES)
3 RadchT CL, Rancho Muage

Effective:  7/11/94
Viodation:  10143(¢), 10176{a},
10377

Right to RRES license on terms
andd conditions.

Podskoff, Lizabeth G. (REB, REOQ)

1207 Bl Dorado, Placentia
Effective: 719794
Viefarion: 10137, 10177(d)
Officer of H 8§ K Inv., Inc.
Right to RREB license on terms
and conditions.

Schwartz, Date Alan (RES}
7912 Beach Point Cir, #2,
Huntington Beach
Effective: 8994
Vielation: 490, 10177
Right to RRES license on terms
and conditions,

Sacramento Region

Cary, Ronald James (RER)
3245 Socrates Dr., Reno, NV
Effective:  6/30/94
Viedarion: 490, 101771y
Right 1o RREB license on lerms
and condilions.

Farace, Douglas Ctifford (RES)
17687 Lake Forest Dr,
Pern Valley
Iffeciive: 68194
Vielation: 490, TOFTHLXT)
Right to RRES ficense on terms
and comditions,
Frank, Sikney Marvin (RES)
335 Main St. Sie. 202, Martinez
Ffjecrive:  OH13/94

Viodarion: 2794, 2800, 10177(d).

HOTZ, HIOES.2

Rieht to REES Heense o terims

and conditions,
MeGuire, Matthew Joseph (RER)
] Argo P2r., Citros Heights
diver OI2194

£l
Viedation: 28311, 2831.2, 2854,
HH30. 101450), T0V760)

177 (d)

Right 1o RRES heense on terms
and conditions: restricted license
suspended for 30 days.

Seribner, Richard Clavten (KER)
1900 Paint West Way, Ste. 104,
Saeranmciio
Lifective: 8/

Viedaiione:  TOUTHY, 11018.2
Right 1o RRER ficense o terns
and conditions: RIEB Heonse w
be suspended Tor P30 days,

Smith, Jay Miller (REB)
4126 Manzanila Ave., Ste. 400,

Carmichael
Effective: 81194
Viotarion: 101770, 11018.2

Right to RREB License on terns
and conditions: RREB license
suspended for 90 days.

San Diego Region

Bailey, Arline (RES}
1208 Rosetle Ct., Bl Cajon
Effective:  8/2/94
Violation: 10130, 10177(d)
Right 1o RRES license on terms
and conditions; RRES license (o
be suspended for 6O days.

[2ryiie, Jobin Edward (RES)

4909 Murphy Canvon Rd, #40{),

San Diego

Effective:  6/16/94

Violation: 10130, 10177(d)
Right 10 RRES license on terms
and conditions.

Laplaca, Santo NI {RES)
F701 Halley St., San Diego
Effective: 12794
Violation:  101760a)
Right to RRES ficense on terms
wnd conditions,

Netson, John Hanter {REB, REO)
725 Salem Ct., San Diego

cotive, 812194

Violarion: 2830, 2831, 28311,

2831.2, 2EI20, 100145, 101592

10177¢d)ihy

Right te RREB Heense on lens

and conditions,

Ririer, Matthew Arnold (RES)
2189 San Eliio Ave.,
Cardil? By The Ses
Fffective: /20494
Vielarion: 490, 10177(D)
Right to RRES ficense on terms
and conditions,

Yalentine, Walter . (RES)
111 Chapalita D, Encinitas
Eflective: 0F2/94
Viedeation: 4980, HHTF7(hy
Right to RRES license on werms
and conditons.

San Francisco Hegion

Cuppinglam, Patricia (RES)
301 Princeton Rd.. Menlo Park
Effective: 8718/
Vielation: 490, 10177(h)
Right to RRES Heense on ierne
and conditions,

Jubnson, Robin Aleta (RES)
GRS Piehaven Rd., Qakiand
Fiiecrive:  7726/94
Viedation: 101300 1017 7(d¥)
Right to KRES ficense on torms
wd conditions.

Langenborg, Nils {REB)
68 W, Remington D
Sunnyvale
Yflecrives G/
Viodariog: 278500335 2905,
HH 70y HIETHD
Right to RRIZE Hcense on lermy
and conditions,

Lontoc, Neniton Atienza (RISS)
P.0O. Bex 6322, Oakland
Effective: 8712794
Viotation: 10177(g)

Right to RRES license on terms
and condilions.

Lontoc, Rosza Rodrigeez (REB)
333 Hegenberger Rd., Oakland
Iffective:  8/12/94
Vielation, 2830, 2831, 28311,

2970, 2972, 16085, 10137, 10145,

10146, 101706(e), 10177 (d)g)(h)
Right 1o RREB license on terms
and conditions.

Perez, Roger Benito (RES)
27 Heath Ct, Daly City
Effective: 119194
Violarion: 49, 10177{)
Right to RRIES license on lerms
and condilions.

Raichford, Timothy Paul (REB)
16795 Lark Ave., Ste. 103,
Los Gatos
Fffective:  8/10/94
Violarion: 2726, 2830, 2832(a).
101450), F0177(d), 10232(1}
Right ta RREB license on lerms
andd conditions.

Slightain, Fred J. (REB)
23502 Pam BN Dr, Los Altos
Effective:  6/9/94
Viedation: 490, 101770}
Right to RREB leense on lerms
and condiions.

Sonoma Data Service fnc, (REC)
513 E Si.. Santa Rosa
Lffecrive:  6/13/94
Viedatioer: 28311, 101500a),
10Y7THd)
Right to RREC license on wrms
wnd condiions,

Tait, James Dathic (RES}
2055 Withow Place, Savta Cha
Effective: 6127794
Viedewion:  1OYTT()
Right to RRES Heense on terms
and conditions; restricted Heense
suspended Tor 30 days.

Ferry, Bennis David (RES
P Farvara Ave., Manlo Park
Ffiecrive: 8174
Viedation: 90, 1014503,
HOEPH L)
Right ta RRES license on terms
wind conditions.

Terey b, Wecker Real Lstate, Inc,

(REC)
473 Webster S, Monterey
Ufective: T84

Viesdarfon: 2830, 78321, 2834,
FOTLS, FOTTHA)

Right to RREC Heense on termis
and conditions.

473 Wehster 51, Monterey

Effecrive: H894

Viodorion: 2830, 28321, 2834,

10145, 10177 d)

(Officer af: Terry L. Weeker Real
israte, Ine.

Right 10 RREB Hoenise on terms

wind conditions.

SUSPENDED
INDEFINITELY

Los dngeles Region

Gold Coast Home Lean, Ine. (REC)
12301 Chandler Blvd., #207,
North Hollywood
Effective:  8/16/94
Viekarion: 13162, 10165
Suspended Indefinitely.

Pham, Joseph (REB, REO}

228 W Valley Bivd., #203,
Alhambra

Effective:  8/16/94
Viotation: 2715, 10162, 10165,
101 77(d}

Officer af> VOP Morlgage &
investmenls Corp.

Suspended Indefinitely.

VOP Mortgage & Investments

Corperation (RIEC)

26 W. Main St., Athambra

Effective:  8/16/94

Violation: 2713, 10162, 10165,

0P

Suspended Indefinilely.

Santa Ana Region

Vescl, Rick (REB)
8306 Houghion Pi,,
Chesterfickl, VA
Effective:  8§/4494
Vietatien: 10¥T7R)
Suspended indefinitely.

Woods, Gerald Lec (REB)
| Fernbank, Irvine
Lffective:  §/2/94
Violarion: 10162, 1165
Suspended Indefinitely.

EDICATION COUREES
WITHDRAWN

Bair Franciseo Region

Tnstitute for Natoral Resources
P.0. Box 4218, Berkeley
Iffeciive:  $FA304
Coitrse: #3083 1000, Youwr

Profession i He

Legal Obligations
Viedotion: 306 0L 300720,
30073 (NEBHOUTHND10)
30L7. 3y, 30T00D. 301200002)8)
0T 301220
Suspended for 60 diys.
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SUSPENDED WITH
STAYS

Fresno Region

Harris, Jocelyn (REB, REQ)

5191 North 6th St., #110, Fresno

Fffective:  6/13/94

Violation: 2970, 2972, 10146,

10159.2, 181 77¢d) (gih)

Qfficer of: Builders Morigage
Company

Suspended for 3¢ days; stayed for

1 year on lerms and conditions,

Builders Morigage Company

(REC)

5191 North Gl St Ste. 110,
Fresno

Lffective:  6/13/94
Violation: 2970, 2972,10146,
FOLTI(E)

Suspended for 30 days; stayed for

1 year on terms and conditions,

Los Angeles Region
Cervantes, Vincent (REB, REO)

7501 S. Alantic Ave,, Ste. D,

Cudahy

Effective:  8/10/94

Violation:  10¥YT7h)

Gfficer of:  Rainbow Propertics,
Inc.

Suspended for 90 days; stayed for
2 years on condition,

Santa Ana Region

Busak, James Michael (REB)

1682 Langley, Irvine

Hffecrive:  8/3/94

Violation: 10137, 10177(g)
Suspended for 30 days; stayed for
T year on condition.

Chacon, Efrain (RES)

24925 Avenida Sombra, Murrieta
Effective:  6/15/94

Violation: 10177(d)
Suspended for 30 days; stayed on
condition.

First Commonwealth Fanding

Corporation (REC)

204 N, Ofive S, Orange
Effecrive:  8/3(/94

Violation; 2715, 2725, 2830,
2834, 2970, 2972, 10145, 10163,
11 76{e)(g), 10177(d)
Suspended for 60 days; stayed for
2 years on terms and conditions.

Haskell Real Estate, Inc. (REC)

55 North 8th 81, Banning
Effective;  8126/94

Violarign: 10145, 10177(d)(h)
Suspended for 60 days; stayed for
1 year o terms and conditions.

Lewis, David Leland (REQ)
55 North 8th St., Banning
Effective:  8/26/94
Violation: 101453, 10177¢d)h)

Suspended for 60 days; stayed for

I year on terms and conditions,

Moore, James Eart (REB, REO)
24411 Ridge Route Dr., #215,
Laguna Hills
Effective:  8/30/94
Violation:  10159.2, 10i 7Hd)

Suspended for 60 days; stayed for

2 years on terms and conditions.

Pedone, Wilma Jean (REB)
351 Raitroad Canyon Rd.,
Lake Elsinore
Efecrive:  6/15/94
Vielation: 10177
Suspended for 30 days; stayed on
condition,

Prism Financial Corporation

REC)
9922 Walker 8t., Ste. H, Cypress
Effective: 7TA13/94

Violation: 10137

Suspended for 20 days; stayed for

1 year on conditions.

Walsh, Philip Walter (REB, REO)
9922 Walker St., Ste. J, Cypress
Effeciive:  1113/94
Violation: 10137
Officer of: Prism Financial

Corporation
Suspended for 30 days; stayed for
J year on conditions.

Sacramento Region

Eberle, Robert Lawrence (RED,
REQ)
2775 Bechelli Ln.,, Redding
ffective:  8/18/94
Vielation: 2715, 2752, 2830,
2832.1, 2834, 2970, 2972, 10085,
10145, 10146, 10161.8, 10163,
10¥77(d), 10240
Suspended for 45 days; stayed for
2 years on terms and conditions.

Kerrins, Thomas J, (RED, REO)

620 Contra Costa Blvd., #200,
Pleasant Hill

Lffective:  8/18/94

Violarion:  10177(g){h)
Suspended for 3¢ days; stayed for
I'year on terms and conditions.

Network Real Estate of Central

Catifornia, Inc. (REC)
167 8. Aubum St., Grass Valley

Lffective:  6/30/94
Violarion: 2830, 28321, 10143,
10177(d)

Suspended for 10 days; stayed for
1 year on terms and conditions.

Papola, William Jr. (REB, REOQ)

120 Richardson S, Ste. B & C,

Grass Valley

Effective:  6/30/94

Violavion: 2830, 2832.1, 10145,

10177(d)

Officer of: Network Real Estate
of Central California,
Inc.

Suspended for 10 days; stayed for

} year on terms and conditions,

Ringen, Laurence Richard (RES)

550 Golf Ciub Rd., Pleasant Hill

Lffective:  8/31/94
Viedation: 10130, 10131, 10132,
L1 77(d)

Suspended Tor 30 days: all but 5
days stayed for | year on tenns
and conditions.

Ban Francisco Region

Cambridge Management Co. (REC)

2975 Scott Bivd., Ste, 200,

Santa Clara

Effecrive:  8/16/94

Violurion: 2830, 2831, 2831.1,
10176(e), 16177(d), 10231.1,
10232.4, 10232.5, 10233, 10234,
10240

Suspended for 96 days; stayed for
2 years on terms and conditions.

Congress Mortgage (REC)

1800 Hamilion Ave., San Jose
Effective:  7/27/94

Violation: 2833, 2846, 10145(d),
10177(d), 10231.1, 10234,
16238.3

Suspended for 15 days; stayed for
I yvear on terms and conditions.

Equity Holders Servicing Co, (REC}

1800 Hamilton Ave., San Jose
Iffective:  7/27/94

Violation: 2830, 10176(e),
10177(d), 10238.3

Suspended Tor 15 days; stayed for
I year on terms and conditions,

Gaddis, Robert Stephen (REB, REO)

1602 The Alameda, Ste. 100,

San Jose

Effective:  7/27/94

Violadon:  10177(g)

Offtcer of: Congress Morigage:
Equity Holders
Servicing Co.

Suspended for 15 days; siayed for

1 year on terms and conditions.

Heency, Michael Kdward (REB)

401 Grand Ave, Ste 400, Oakland
Effecrive;  6/7/94

Violation: 2830, 2831, 2831.1,
2831.2, 101435, 10176{c),
10177(8)

Suspended for 1 year; all but 6
months stayed for 2 years on
conditions.

Levin, Milton Ira (RES)

2975 Scott Blvd., #200,

Santa Clara

Effective:  8/16/94

Vielation: 10130, 101 THAMTKg)
Suspended for 90 days; stayed for
2 years on terms and conditions.

Scott, Thomas Michael (REB, REG)

2975 Scott Blvd,, Ste. 200,

Santa Clara

Effective:  8716/94

Violation: 2830, 2831, 2831.1,

10137, 10176(e), 1OL77(d)(g)(h),

10231.3, 10232.4, 30232.5,

10233, 10234, 10240

Officer of: Cambridge Manage-
ment Company; The
Cambridge Fund

Suspended for 90 days; stayed for

2 years on terms and conditions.

Sorokin, Samuel Pinchas (RES)
2213 Dwight Way, #1, Berkeley
Effective: 7120094
Viodation: 10130, 10177(d)
Suspended for 20 days; stayed for
1 year on terms and conditions.

Winters, Nellie Jo (REB, REOQ)
2233 Samia Clara Ave., Alameda

Effective: 1126194
Vielation:  10177(g)(h)
aket! Winters, Jocy

Suspended for 20 days; 15 days
stayed for 1 year on conditions.

PUBLIC REPROVALS

Sania Ana Region

Hsieh, Samuel Tienyu (RER)
24751 Via Balboa, Laguna Hills
Effective:  6/13/94
Violation:  2785(2)(20), 1017%d)

SUSPENDED

Los Angeles Region

Gossat, Rajendra Nauth (RER)
14719 Hawthome Blvd,,
Lawndale
Effective:  B/15/94
Violation: 10177(H)
Suspended for 10 days.

Santa Ana Region

Jones, Chuck 1 (REB)
5512 River Ave., Newport Beach
Iffective;  8/9/94
Violation:  10176(a)
Suspended for 90 days,

Sacramento Region

Hill, Alan Thomas (REB)
448 Redcliff Dr,, Ste, 250,
Redding
Effective:  §/4/94
Vielation:  10177(d), 11022
Suspended for 30 days,

San Francisco Region

Lampe, Michael Allen (REB)
3399 Investment Blvd., Hayward
Lffective:  6/28/94
Vielation: 10177(d3, 11022
Suspended for 90 days.

The Cambridge Fund (REC)
50 California 8L, Ste. 3165, San
Franeisco
Effective:  §/16/94
Violation: 10137, 10177(8)g),
10232.4,10232.5
Suspended for 90 days; 70 days
stayed for 2 years on terms and
conditions.
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Real Estate Publications

To order one or more of DRE's publications, photo-
copy or remove this page from your Bulletin. Com-
plete and submit all information requested.

Prices are subject 10 change.

B  Ordersoriginating in California mustinclude the sales
tax. Requests and fees will be returned if the appropri-
ate sales tax is not included.

Orders received with incorrect amounis will be se-
turned.

B  Volumediscounts are available. Contact DRE prior to

B Please do not send cash, Make check ov money order
payable to: Department of Real Estate

Mail To:

Department of Real Estate
Book Orders

P.O. Box 187006
Sacramento, CA 935818-7006

Allow 4-6 weeks for delivery.

B

B  DRE cannot accept returns or make refunds.

ordering.
DRE| RE# Title of Publication, Brochure, Report or Video Cost [Quantity] Your Cost
I} 1989-90 Reference Book $15.00
271 1995 Real Bstate Law Book {available lare January 1993) $15.00
4 | Instructions (o License Appiicants (brochure) free
6 | Disclosures in Real Property Transactions (1993, booklet) $2.00
14 | Morigage Financing for the Eiderly (1990, report) $9.00
157 Fixed Rate/Adjusiable Rate Morlgages: Availability and ... Preferences (/ 900, report) $9.00
16 | Study of the Futare OQuilook of California Common Interest Developments (1991, report) $9.00
17 | Feasibility of a State Sponsored Morigage Insurance Program for Low and Moderate
Income Home Buyers (1992 report} $8.00
20| Tvaluating the Availability of Mortgage Credit in the Inner-Cities {(7992) $9.00
211 Job Analysis and Examination Specifications Study (71993, repori) $9.00
28 1 Supervision of the Real Eslate Office (1987; video) $25.00
29 | Trust Fands (1987, video) §25.00
3171 An Assessment of Foreign Investment in California Real Estate (1991, report) $9.00
3271 Compliance with the Real Estate Transfer Disclosure Law (1988, video) $25.00
33 | Agency Disclosures in Residential Real Estate Transactions (1988, video) $25.00
35 | Trust Deed Investments —— What You Should Know (brochure) and $2.00
35A | Using the Services of a Mortgage Broker (brochure) (35 & 35A are a set} per set
37 | Reserve Study Guidelines for Homeowner Association Budgets (79907 repori) $6.00
39 | Common Interest Development Brochure (brochure) Jree
44 | Role of Licensees in Assisting First-Time Buyers: What Can Be Done? (1991 report) $6.00 B
45 | The Need for Specialized Licensure and Educatior: of Non-Residential Real Estate Licensees
{7199]; report) $9.00
46 | The Impacts of Tax Reform on Real Estate investment in California (7991 report} $6.00
47 | Understanding the Affordability lssue: California Real Estate (1992; report) $9.00
__SHIPPING INFORMATION
SHIPPING NAME
SUBTOTAL
" SHIPPING ADDRESS
+ SaLes Tax
cIey o . | STATE ZPCODE
; ToraL EncLosen | §

Statement of Real Fstate Budlerin issued quarierly was filed with Postmaster on

October 12, 1994, Location of office of publication and headquariers of publisher

is 2201 Broadway, Sacramente, CA 95818, Publisher: John R. Liberator, Interim

Commissioner, State of California; Maraging Editor: Pantel M. Garrett, Manager

of Legislation & Public Information, Department of Real Estate: Praduction Editor:
Lauia Curry, Staff Services Analyst, Deparimentof Real Estate; ali with offices al
the address given above, Owner: Departaent of Reat Estate, State of California,
2201 Broadway, Sacramento, CA 95818-7000. Bondholders, morigagees, and

oiher security holders: none. Average number of copies each issue during preceding
12 months: 312,333; paid circulation through dealers, etc.: none; mail subscrip-
Gons: 304,191 ; total paid cireulation: 304,191 free distribution: 750: total distribu-
tion: 304,94 1; office use, leftover, ete.: 7,392; total press rop: 312,332, Actuad
number of copies of single issue published nearest to filing date: 303,000, sajes
through dealers and carriers, etc.: none; mail subscriptions: 300,554; free distribu-
Gon: 600; total distribution; 301,154 office use, leftover, ete.: 1,846 10tal press ran:
303,000.
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INDEFINITE SUSPENSIONS
(under Recovery Acct.
provisions)

Fresno Region

Rogers, Velion David {REB)
500 Standiford Ave., Modesto
Effective:  7/25/94

L.os Angeles Region

Axelson, Donald W, (REB)
16909 Parthenia S1., Ste. 202A,
North Hills
Lffective:  6/17/94 & 8/11/94
Sepulveda, Janell Lorraine (RES)
¢fo 2618 Los Coyoles Diagonal,
L.ong Beach

Effective:  8/11/94

Santa Ana Region

Whisnant, Judith Ann (REB)
11899 Valley View St.,
Garden Grove
Effectiver 18194

Sacramenito Region

Hult, Norma Loenise (REB)
P.O. Box 49] 558, Redding
Lffective:  1727/94

Pacific Northwest Mig Corp. (REO)
1545 River Park Dr., Ste. 507,
Sacramento

Effective: 16194

San Diego Region

Bolden, ¥rnie {RES)
1020 Prospect SL., #004, La Jolla
Effective: 7111794

Phillips, John P, (RER)
2052 Newport Blvd,, #108,
Costa Mesa
Lffective: 7127194

Thwing, George I11 (REB)
7946 Ivanhoe Ave., Ste. 212,
LaJolla
Effective: 8/11/94

Williams, Judith Ann (REB)
421 Palm Ave., Imperial Beach
Effective:  6/14/94

San Francisco Region

Barnd, Robert Junior (REB)
2590 Coit ., #5., San Jose
Effective:  &/11194

Brandstetter, Zachary (RER)
26040 Newbridge, Los Altos
Effecrive: + 8/11/94

Oligher, William Joseph (REB)}
2175 The Alameda, Ste. 100,
San Jose
Effective: 127194

Sousa, Daniel John (RES)
2175 The Alameda, Ste, 100,
San Jose

Effective: 127194
Villanweva, Amado Mendoza
(REB}

50 Skyline Plaza #47, Daly City
Effective: $/22/94

Just a Reminder — “No Cash” Policy

For the security and protection of the public and DRE employ-
ees, the Department dees not accept cash for (he purchase of
books, payment of license renewals, ete,

The Department regress any inconvenience this nway cause,

Legislative Summary

continited from page 3

the extension agreement is provided by the Jlender or the broker
and, if provided by the broker, that there is no guaraniee that the
lendes/note holder will agree to refinance the loan when the
balioon payment is due.
S8 1978 (Johnston) Mortgage Lenders

This bill provides for licensure of mortgage bankers under a
new program administered by the Department of Corporations
(DOC}. It would also provide for licensing of mortgage foan
servicers by DOC. Under this scheme, licensed mortgage bankers
would be restricted to originating loans; any brokerage activity
would have to be performed under a real estate broker lcense, It
provides for assessment of licensees on a pro rata basis to pay for
the costs of administering the program in addition to lcense fees.
SB 1377 (Petris) Transfer Disclosure Statement

This bill requires delivery of a Transfer Disclosure Statement
(TIS) unless the transaction was specifically exempt as specified
in the Civil Code. This makes it clearer that the seller and the
agent(s) have an obligation to provide a TDS 1o a buyer even if the
buyer accepts an “as is” transaction or is willing to waive the TDS.

This bill clarifies the items “Fill” and “Lawsoits” in the TDS
format to make them more understandable and encompassing. The
bill also requires real estate agents 1o check a box stating that there
is nothing to disclose or that there is, as opposed to the existing
open-ended btank lines. 1t also adds anotice of the buyer’s right to
rescind a purchase contract within 3 days il delivery of the transfer
disclosure statement occurs after the offer to purchase,
8B 1509 (Leonard) Real Property Inspections

This bill codifies and clarifies the duties of agents in real
property transactions in the Civil Code. It states that agents are not
be required {0 perform any inspection of off-site features or access

+ any public records about the property. The bill states legislative
| intent to simply clarify the obligations of licensees, not change

them, #e
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