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1999 DRE Legislative Summary

below are intended to alert licensees to pertinent changes

The brief descriptions of 1999 legislation which are set forth

in the law. We encourage you to consult the statutes for complete informa-
tion, All of the legislation listed is effective January 1, 2000.

Bill/Author Subject Chaprer
AB 653 (Hertzberg) Residential Mortgage Lending 407
AB 432 (Leach) DRE Information Number 41
ADB 1048 (Firebaugh) HOA Reporting 898
AB 370 (Wright) Family Support 654
SB 820 (Sher) Digital Signatures 428

AB 653 (Herlzberg) Chapter 407

Existing law allows a residential
mortgage lender (RML) to engage in
mortgage brokering without being li-
censed as a real estate broker so long as
the number of loans brokered does not
exceed 5% of the RML.s loan business,
with certain exceptions and adjust-
ments,

Thisbill eliminates the 5% limitation
on an RML’s loan brokerage and
allows the unlicensed employees of real
estate brokers to assist with (but not
negotiate)loans funded by “institutional
lenders.” ‘

AB 432 (Leugch) Chopter 41

Repeals the requirement that mort-
gage brokers include the DRE license
information telephone number in their
advertisements. This requirement was
confusing for the public (DRE regu-
larly received calls from individuals
seeking loans.) and added no discern-
ible protection for the consumer.

AB 1048 (Firebaugh) Chapier
£98)

Requires homeowner associations
o report comstruction defect awards
and settlements to their members.

AB 378 (Wrighty Chapfter 654
Makes various reforms to the exist-
ing family support enforcement pro-

gram including the requirement that
licensing agencies reinstate the license
of “released” delinquent obligors within
five working days of receipt of 4 valid
application for reinstatement.

SB 820 (Sher) Chapfter 428

Provides that a record or signature
(with certain exceptions) may not be
denied legal effect solely because it is
in electronic form. The exceptions in-
clude wills, records where a law re-
quires that specifically identifiable text
or disclosures in a record or 4 portion of
a record be separately signed (such as
in real estate transactions), and speci-
fied notices and transactions under vari-
ous consumer protection laws (e.g.,
notice of mortgage late fees, nonjudi-
cial foreclosure notices, etc.), @

Governor
Appoints New
Commissioner

% 1 November 8, 1999, Governor
Gray Davis appointed Paula
s Reddish Zinnemann as Real
Estate Commissioner for the State of
California.

Commissioner Reddish Zinne-
mann, of Los Angeles, is an attorney
and a real estate broker. She has more
than thirty years experience in the rea)
estate business and prior to being ap-
pointed Real Estate Commissioner,
practiced law with the firm of Schwartz,
Wisotand Wilson, LLP in Beverly Hills.

She previousty served as a member
of the City of Los Angeles’ Rent Ad-
Justment Commission and the Los An-
geles County Assessment Appeals
Board, Commissioner Reddish
Zinnemann was a mediator for the Los
Angeles County Superior Court and is
a member of the Executive Comunittee
of the Real Property Section of the Los
Angeles County Bar Association. She
1s a past-President of the Beverly Hills
Board of Realtors® and was an active
member of the California Association
of Realiors®,

Commissioner Reddish Zinnemann
received her Juris Doctor degree in
1983 from the University of West Los
Angeles School of Law. 4%

Recovery Account

By Vanessa Papotto, Deputy Real Estate Commissioner

{he Real Estate Recovery Account is a fund established to provide limited
relief to vietims of real estate fraud. The requirements for making applica-
tton 1o the Recovery Account include, in part, obtaining a final judgment

in a civil lawsuit, a final arbitration award, or a criminal restitution order based
upon the licensee’s intentional fraud, misrepresentation or deceit, or conversion
of trust funds, arising out of a transaction wherein the defendant/licensee was
licensed at the time and was performing acts requiring a license (Section 10471¢a)

Continued on page 3
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Looking back

s we stand at the edge of the twenty-first century and
consider the change it promises, it is useful to take a2
ook at our past to provide perspective. The followin g excerpis are

from past issues of the Real Estate Bulletin. They show that some things
have changed quite a bit in 50 years, while others have remained pretty

much as we know them today.

Building Costs Higher (from
January 1941)

It is estimated that residential
building costs in the southern part
of the State have had a net increase
of approximately 6 percent. While
rough lumber has increased at least
25 percent in price, it is pointed
out that this item constitutes only
about one-seventh of the total con-
struction cost of the average home
and the rather stable prices of other
materials brings down the average
increase.

It is reported by builders of
low cost houses, formerly selling
for about $2,450, that they are
obliged to increase the price from
$200 10 $300 per house because of
the increased material prices. Large
lember purchases in connection
with the defense program and the
current strikes are given as canses
for the increased lumber prices.

Increased building material
costs no doubt accounted for the
temporary decrease in private resi-
dential building during Novem-
ber. The number of family units
authorized in Los Angeles County
for November is reported to be
3,080, which is 1,020 under the
October total. The normal seasonal
decline also may be responsible
for a portion of the decrease.

Ceiling on Licensees (from
September 1944)

California now has in excess
of 30,000 real estate brokers and
salesmen licensed to do business.
At least 300 new licenses are be-
ing issued each month. How long
will this go on?

The answer, of course, is im-
possible to give as no one can

definitely foresee the future. Let us
speculate a little, however.

In 1924, during the postwar
boom of World War I, a ceiling of
66,000 licensees was reached. It
could be assumed that this peak
might again be reached.

Let us carry the matter a little
further, however. Our population at
the present time is nearly twice what
it was in 1924. Proportionately,
therefore, it is theoretically possible
for the number of licensees to reach
the huge figure of 120,000. This, of
course, is purely a theoretical fig-
ure.

License Laws Advocated (from
4" quarter 1947)

The National Association of
Real Estate Boards at its November
convention in San Francisco went
on record as favoring the adoption
and enforcement of license laws in
all states. At present there are still
12 states which have not adopted
some license law provisions for real
estate agents,

The statement of policy was
expressed as follows: “Experience
has demonstrated that the operation
of license laws governing the quali-
fications and operations of real es-
tate brokers have proved to be in the
public interest. It is recommended
that states having license laws seek
to improve them and that states not
having license laws take action o
adopt them.”

Baby Crop (from March 1950)

The “super-crop” of babies born
during the war will result in a de-
mand for two million extra homes
overnormal expectations in the carly

Continued on page 9
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Year 2000 “Panic”

n a previous issue of

the Real Estare
partment announced that its critical systems were already Year 2000
i_compliant and that, in the event ancillary agencies should fail, we have

Bulletin, the De-

contingency plans for nonautomated processing. Overall, state and federal
agencies appear to be well prepared for the new year. If you wish to learn more
about the readiness status of governmental agencies, we invite you to check out

the Web sites listed below.

Web Sites for Government Y2K Information

California Year 2000 Web site —
http:/fwww year2000.ca.gov

Governor’s Office of Emergency Services —

http://www.oes.ca.gov

Federal Y2K Web sife —
http:/fwww.y2k, gov

County informatfion —

hitpe/fwww csac.counties.orgfeounties_close_up/county_ web/index.html

City information —

htlp://www.cacities.org/ci{iesmonline/cities_on]ine.asp
United States Information Agency

http:/fwww.usia.gov

Recovery Account

Continued from page 1

of the Business and Professions Code).
The following is an example of a trans-
action which was the basis of a claim
filed with the Recovery Account that
resulted in payment to the victims,

The owners of property located in
Southern California entered into an ex-
clusive listing agreement with Broker
Bob. The property was advertised as a
large five bedroom home, with a garage
that had been converted to guest quar-
ters, and three bathrooms. The adver-
tisement stated that the property was in
good condition and excellent for a large
family,

When Mr. and Mrs. Buyer, who
were looking for a property to accom-
modate their family of five children,
saw the advertisement, they contacied
Broker Bob. The buyers were intro-
duced to real estate salesperson Andy
(“Agent Andy™). Upon inspecting the
property, the buyers were assured by
Agent Andy that the roof was new and
had no leaks, that alf additions had been
built 10 code and with the proper per-
mits, that the heating, plumbing and

clectrical systems were in good work-
ing condition, and that only one release
bar was needed to operate security bars
on all the windows. Based upon these
representations, the buyers purchased
the property for the sum of $155,000.

the ceilings. Because the plumbing,
heating and electrical systems had not
been installed according to the building
codes, the buyers received “red tag”
notices from the utility companies pre-
venting them from operating the heat-
ers. Finally, the buyers were told by
building inspectors that the security
bars could not remain on the windows
without a release bar for each window.

The property was inspected by sev-
eral contractors who verified the
unliveable condition of the property.
All of the contractors estimated that the
costs to repair the property would be in
excess of $40,000. After failing to re-
ceive any satisfaction, the buyers filed
a lawsuit against the sellers, Broker
Bob, and Agent Andy, alleging fraud,
negligence and breach of fiduciary duty.
The buyers settled their lawsuit with
Broker Bob. Judgments were entered
against the sellers and Agent Andy in
the amount of $30,000. The court found
that the sellers and Agent Andy had
Intentionally misrepresented the con-
dition of the property, concealed known
defects, and failed to provide a disclo-
sure statement.

Application was made to the Re-
covery Account after the buyers ex-
hausted their collection remedies
against the sellers and Agent Andy.
After review, payment of the applica-
tion was granted in the amount of
$20,000, which is the

Throughout the
negotiations, the buy-

copy of the transfer
disclosure statement

Buyers were assured
ers had requested a thet the roof wos new
and had no feaks ...

statutory maximum
for a single (ransac-
fion under Section
10474 of the Business
and Professions Code.

from Agent Andy.

The buyers were not provided with a
copy of the disclosure statement until
one day after the close of escrow, Upon
reviewing it, the buyers discovered that
the roof was actually ten years old, that
the garage conversion had been done
without the proper permits, that the
third bathroom was not properly con-
structed and the heating and electrical
systems had notbeen properly installed.

After moving in, the buyers further
discovered that the roof had been leak-
ing to such an extent that there had been
severe damage {o the interior of the
house, including the collapse of one of

As a result, Agent
Andy’s real estate salesperson’s li-
cense was indefinitely suspended. Sus-
pension of his license cannot be lifted
unti the Recovery Account is reim-
bursed in the full amount paid plus
annual interest at the rate of 10%. Once
a decision to pay a claim is issued, the
case is referred to the Enforcement Sec-
tion of the Department for investiga-
tion and the possible filing of an accu-
sation to discipline the judgment
debtor’s real estate license. Thus, pay-
ment of a claim can have a double-
edged effect, i.e., indefinite license sug-
pension and license revocation, %
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Identity Theft

by Ld Grant, Managing Deputy Commissioner

—4q ould the innocent act of
a licensee aid criminals?

% It would appear so from infor-
mation just received by the Depart-
ment.

Identity theft is a booming crime
involving someone obtaining the name,
address, telephone number, driver’s li-
cense number, social security nomber,
place of employment, mother’s maiden
name, credit card number, etc. of an-
other person and using this information
to obtain, or attempt to obtain, credit,
goods, services, etc. The criminal may
have credit cards issued in the victim’s
name and/or a driver’s license with the
criminal’s picture and the victim’s name
on if. The criminal runs up hundreds of
dollars in expenses under the victim’s
name. Another example is credit card
charges by telephone, using the victim’s
mother’s maiden name, the victim’s
birth date, credit card number, and the
expiration date of the credit card.

There have been several recent
newspaper articles on this subject. One
told of an attorney who received a call
concerning an unpaid bill of $11,000

for toys. Then an unpaid bill for a
$50,000 Mustang convertible. Then a
threatened lawsuit involving a rental
car he had not rented that had been in an
accident. Another recent story involved
someone using a victim’s social secu-
rity number to set up a Pacific Bell
account and runup $800 worth of phone
bills.

Identity theft has prompted pas-
sage of a number of new laws and more
are being considered.

Here’s how several licensees be-
came unwitting accomplices 1o identity
theft.

Recently, a sheriff’s office faxed
an emergency communication to the
Department. Officers had just arrested
several parties for identity theft. When
the arrests were made, the officers found
documents involving hundreds of per-
sons. Among other papers, there were
credit checks related to mortgage loan
applications. Loan applications ask a
borrower where he banks, bank ac-
count numbers, bank balances, social

security numbers, credit cards, credit
card numbers, credit card balances, etc,
The arrested parties told the officers
they had obtained these documents from
the trash bins of several mortgage loan
brokerages. The officers questioned our
licensees. Apparently, it was routine
for several licensees to throw away
extra copies of documents and/or the
files of parties who did not complete
the loan process. The sheriff’s office is
in the process of contacting the parties
named in the documents to ascertain if
they had in fact become victims of
identity theft.

Section 10148 of the Business and
Professions Code specifies what docu-
ments a broker must retain for three
years. When disposing of documents
the broker is no longer required to keep,
caution should be exercised if the docu-
ments contain personal information. In
this regard, brokers should review their
procedures for disposing of documents
containing personal information, so they
are discarded in such a manner that they
will not fall into the wrong hands. %8

Check with DRE before choosing a fictitious business
name for your real estate firm

a longtime
broker, de-

Smith,
estate

roker
real
b Ccided to add a fictitious busi-
ness name to his license. He went down
to the recorder’s office in the county
where his main office is located and
filed a fictitious business name state-
ment. Following that, he spent a few
thousand dollars on signs, stationery
and business cards. He then sent a Bro-
ker Change Application (RE 204) to the
Department, along with a copy of the
fictitious business name statement filed
with the county clerk, requesting that
the fictitious business name be added to
his Jicense. Then he received a shock.
The fictitious business name had be-
fonged to another real estate broker,
whose license was revoked. As a result,

DRE denied the request per Section
2731 of the Regulations of the Real
Estate Commissioner, Thus, the invest-
ment that he had made in business ma-
terials was lost, How can you avoid this
scenario? It’s simple: know the rules
and take a few precautions before you
choose a fictitious business name.
The criteria that the Department
uses in determining whether or not a
fictitious business name can be used are
set forth in Section 2731 of the Regula-
tions of the Real Estate Commissioner.
This regulation prohibits a real estate
broker from using a fictitious business
name in connection with activity which
requires a real estate license unless the
broker is the holder of a license bearing
the fictitious business name. The most

common reasons for DRE’s refusal 1o
issue such a license are:

¢ The fictitious name is misleading,
or would constitute false advertis-
ing. Examples of misleading ficti-
tious names include, but are not
limited to, names which imply that
the business is part of the state or
federal government; or which im-
ply that the organization is a bank,
saving association, frust company,
insurance company, limited liabil-
ity company or limited partnership.
The fictitious name would also be
considered misleading if it incor-
rectly implies that the company is a
corporation, when in fact it is not.

Continued on page 9
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Disciplinary Action — June to August 1999

v Alist of actions is not published in this
Bulletin until the 30-day period al-

lowed for court appeal has expired, or if

an appeal is filed and the disciplinary
action is stayed, until the stay is dis-
solved, Names of persons 10 whom
licenses are denied on application are
not published.

v Licensees are listed alphabetically by
the District Office region of responsi-
bility.

v Thelicense type is listed in parentheses
after the licensee's name. [REB — Real

estate broker; RREB - Restricled real
estale broker; RES - Real estate sales-
person; RRES - Restricted real estate
salesperson; PRLS — Prepaid rental list-
ing service; RPRLS — Restricted pre-
paid remtal Jisting service; REO ~ Real
estate officer; REC - Real estate corpo-
ration]

Below are brief summaries of various
regulations and code sections. The full
text of the sections is found in the
Business and Professions Code and the
Regulations of the Real Estate Com-

missioner,
both of which
are printed
in the Real
Estate Law
book. The Real Es-

tate Law book 15 available for purchase
from the Departiment of Real Estate.
Disciplinary actions that are “stayed”
means “a delay in carrying out” all or
part of the recommended discipline,

Failure to supervise salespersons or licensed acts of corporation

Retaining lender’s funds for more than 25 days without a written

Banker of USA Mortgage, Inc.

11771 Santa Monica Blvd.,

Commissioner’s Regulations ]()]77(!1)
i ; 101775 Fraud or dishonest dealing as principal
2715 Licensee’s failure 1o maintain current business or mailing 10177.5 Civi} fraud judgment based on licensed acts
address with DRE 16229 Violation of multi-lender requirements
2725 Failure of broker to exercise reasonable supervision over the | 102311
activities of his or her salespersons agreement with the lender
2726 Failure to have broker-salesperson agreements 10231.2 Failure to give self-dealing notice
2734 Unauthorized use of fictitious business name 10232.25 Failure to file trust fund status reports
2752 Broker's failure to notify DRE of salesperson employment 10232.4 Failure 1o give leader/purchaser disclesure
2753 Broker’s failure Lo retain salesperson’s license at main office or 10233 Failure of MLB to have written loan servicing contract
return the license at termination of employment 10234 Failure of broker negotiating morigage foan to record or cause
2831 Eailure to keep proper trust fund records trust deed to be recorded
2831.1 Inadequate separate trust fund beneficiary records 10240 Failure to give mortgage loan disclosure statement
28312 Failure 10 reconcile trust account 11010 Failure to file application for public report
2832 Failure 10 comply with trust fund handling provisions 11018.2 Sale of subdivision lots without a publc report
2832.1 Failure to obtain permission to reduce trust fund balance in a
multipfe beneficiary account T
2834 Trust account withdrawats by unavthorized or unbonded person Financial Code
2835 Retention of broker funds in trust account 174033.4 Failore (o include identiiy siatement in escrow instructions
2840 Failure (o give approved borrower disclosure
2840.1 Failure to give approved borrower disclosure _ I
2950(1) Failure to advise all parties of licensee’s interest in agency holding | o R G S
escrow REVOKED LICENSES (REC)
2970 Failure 10 submit advance fee materia} for review

Business and Professions Code

450 Substantially related criminal conviction

498 License obtained by fraud or misrepresenlation

10085 Failure to submit advance fee materials

10136 Acting without ficense

10137 Unlawful employment or payment of compensation

10138 Payment of compensation to unlicensed person

10145 Trust fund handling

10145() Trust fund handling

10145¢c) Fatlure by salesperson (o deliver trust funds o broker

10145¢d) Violation of interest bearing trust accounl reguirements

10148 Failure te retain records and make availabie for inspection

10159.2 Failure by designated officer 1o supervise licensed acts of
corporation

10161.8 Failure of broker to notify Commissioner of salesperson

10161.8(a)

employment/lermination
Failure of broker 1o notify Commissioner of salesperson
employment/termination

10162 Failwre 10 maintain a place of business

131 76(a) Making any substantial misrepresentation

10176{l) Making false promise

10176(e) Commingling trust funds with brokers funds

1070 Secret profit or undisclosed compensation

10176(i) Fraud or dishonest dealing in licensed capacity

101760 Business opportunity lsting violation

1017 Na) Procuring a real estate license by misrepresentation or material
false statement

10177(b) Conviction of crime

10177(8) Violation of real estale law or regulations

10177(1) Conduct that would have warranted denial of a license

10177g)

Negligence or incompetence in performing licensed acts

Fresno Region

Gallichio, John Jr, (RES)
13035 Johnson Rd., Los Banos
Effective:  6/22/99
Violation: 490, 10177y

Los Angeles Region

ARF Realty Services, Inc. (REC)

927 Tupelo Woad Ct.,
Thousand Qaks

Effective:  8/18/99
Violation: 2731, 2752, 2840,
284401, 10161 .8a), 14165,
1017%d), 10232.4, 10240

Alaniz, Pedro Pable (RES)
9316 S. Figueroa, Los Angeles
Effective:  8/19/9%
Violation: 498, 10177{a)

ApoHo Business Systems, Inc,
(REC)
85 E. Ramona Expressway,
Ste. 1, Perris
Effective:  7/6/99
Violation: 2831, 2831.1, 2831.2,
2832, 2832.1, 2834, 2835, 10145,
10176(e), 10177(d)

Badaraco, Marco Tulio {RES)
P.O. Box 731, Monterey Park
Effective:  6122/89
Violarion; 490, 10177(b)

Los Angeies

Effective: 1725199

Violation: 2831, 2831.1, 28312,
2832.1, 2834, 2950(h), 10145(x),
10131(d), 10137, 10i61.8(h),
101764a)(1), 10177(¢)(d), 10240,
17403.4

Boka, Karen (RER)
9000 Wilshire Blvd,, Ste. 128,
Beverly Hills
Effective: 8117199
Viglation: 490, 10177(b)

Borland, Roger W. (RES)
49 Pinewood, Irvine
Lffective:  8/17/99
Violation: 490, 10177(b)

Calfee, Michael Frederick (RES)
8780 19th S¢., Ste. 303,
Alla Loma
Effective:  8/18/99
Viclation: 490, 498, 10177(a)(l»)

Carter, Jim Douglas (RES)
5931 Reseda Bivd,, #211,
Tarzana
Lffective: 873599
Violation: 490, 10177(h)

Central Valley Rental Manage-
ment, Iac, (REC}
5511 Riverside Dr., Chino
Effective:  6/8/99
Violarion: 10134, 10177(d)
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Chiriff, Ariel A. (REB)
5039 Denny Ave., N. Hollywood
Effeciive:  6/29/99
Violation: 10085, 10177(h)

Citi Lites Realty, Inc. (REC)
6283 Marble Ave,, Aha Loma
Effective:  6/24/99
Vielation: 2742, 10177(H)

Davis, Mike A, (RES)

11771 Santa Monica Bivd,,

Los Angeles

Effective: 1125199

Violation: 10130, 10177He)d)(H)
G 1 Corporation (REC)

18512 Magnolia Si, Ste. 102,

Garden Grove

Lifective:  6/29/99

Violation: 2742, 10177(f)

Gunstream, Christopher Wilson

(RES)

P.O. Box 303, Newport Beach

Effective:  6/1/99

Viciation: 10130, 10137,
16177(d}

Hutcheon, Jasor James (RES)
18696 Fairfax Ln.,
Huntinglon Beach
Eifeciive: 7113199
Viedation: 498, 10177(a)

Jamerson, Judy Ann (RES)
414 East 401h P1., Los Angeles
Effective:  8/19/99
Violation: 490, 183177(b)

Lee, Bong Hwan (REB, REO)
276 Stonecliffe Ajste, Irvine
Lffective: 672099
Qfficer of: G T Corporation
Violation: 10162, 10165

Lemans, Banny E. (RES)
27683 Camino Bella, Sun City
Effective:  H7/99
Violation: 490, 10177(b)

Levin, Meir (REB, REQ)
7600 Melrose Ave., Ste. J, Los
Angeles
Effective:  8/4/99
Officer gf: American National
Mortgage Association, Inc.
Vialation: 1017T7(h)

Midland Credit Corp, (REC)
1803 Avenue of the Stars, #426,
Los Angeles
Effective:  6/23/99
Violation: 10162, 10165

Miller, Daniel I¥. (RES)
24307 Magic Mountain Pky,
#106, Valencia
Effective:  7/22/99
Violation: 498, 10177(x)
Moelavi, Malunoud Reza (RES)
77 Rolling Oaks Dy,
Thousand Oaks
Lffective: 8719199
Violation: 490, 10177(b)

Moskovitz, Eugene (RES)
442 N. Hightand Ave., LA
Effective:  6/16/99
Violation: 490, 10177(b}
Noli, Nelson (RES)
26732 Carranza Dy,
Mission Viejo
Lffective: 7/6/99
Violation: 490, 498, 10177(a)(b)
Pearson, Brian Dale (RES)
4511 Don Tomaso Dr., #3,
Los Angeles
Effective:  8/13/99
Vielaiion: 10137, 10145(c),
H0T76(a)()E), 10177(d)(j)

Poling, David Devoe (REB, REO)
2700 Brea Blvd.,, #29, Fullerton
Effective:  1/13/99
Violation: 490, 10177(1)

Shaheed, Talib Abdul (REB)
1906 8. Commerce Center Fast,
#208-B, San Bemardino
Lffective: 116199
Violation: 490, 10177(b}

Shupe, Allena Lacy (RES)

3018 Camino Capistrano,

San Clemente

Effective:  7/21/99

Violation: 490, 498, 10177aXb)
Steffen, Ry L. (RES)

22482 Alma Aldea, #295,

Rancho Santa Margarita

Effective: 6114799

Vielation: 490, 498, 10177(a)(b)
Stewart, Denise (RES)

415 8. Lucia Ave.,

Redonde Beach

Effecrive;  7422/99

Violation: 490, 10177(b}
Suttie, Susan Elizabetl (RES)

7029 Seawind Dr., Long Beach

Fffective:  8118/99

Violation: 490, 10177(b)
Webb, James Arthur (REB)

6116 Bellflower Blvd., Lakewood

Effective: 1112189

Violation: 2831, 2831.1, 2832,

2832.1, 2835, 10145

Weinstein, Robert Viclor (RES)
23679 Calabasas Rd., Unit 509,
Calabagas
Effective:  6/8/99
Violation: 10176(), 10177(0{)

Oakland Region

Blackburn, Ronald Devoyee (RES)
727 Bartieut Ave., #3, Hayward
Lffective:  8/3/99
Violation: 490, 10177()

Bochman, Karen Lynn (RES)
1400 Eunice Ct., #1, Ukiah
Effective:  8/3/99
Vielation: 498, 10177(b)

Chennell, Douglas Alan (RES)
5783 Trailwood Dr., Sania Rosa
Effeciive:  8/16/9%

Vielation: 490, 10177(=){b)

DeQuesada, Jorge Coroalles (RER)
507 Polk St., #330,
San Francisco
Effective:  6/10/99
Viotarion: 490, 10177(b)

Draper, Leon Samuel (REB, REQ)
3860 Blackhawk Rd., Sie. 160,
Eranville
Effective:  6/24/99
Viglation: 10176(b)(i}

Koch, Kians Eberhard (REB)
19508 Cabrillo Hwy South,
Half Meon Bay
Effective:  6/9/99
Violation: 490, 10177(b)

Loi, Tom Kim (RES)
525 Rutland St., San Francisco
Effective:  7112/99
Vielation: 490, 101771(b)

Nguyen, Sam (RES)
P.O. Box 640802, San Jose
Effectiver  8/3199
Vielarion: 490, 10177(b)

Ray, Lynn Teresa (RES)
1994 - 47th Ave.,
San Francisco
Effeciive:  8/16/99
Violation: 490, 10177(h)

Rebol, Richard Carroll (RREB)
1654 The Alameda, San lose
Iffective:  7/30/99
Vielation: 490, 10177(b)

Thompson, Thomas Dwight (RES)
621 Coghlan Rd., Healdsburg
Effective:  6/24/99
Violation: 498, 10177(a)

Urbanwide Funding, Inc. (REC)
11875 Dublin Bivd.,
Ste. Bi25, Dublin

Effeciive:  6/21/99
Viofation: 10163, 10177(d)

Sacramenio Region

Auzad, Michacl (RES)
932 Vintage Oak Ave., Galt
Effective:  6/11/99
Viclgtion: 490, 10177()

Feuillardet, Lyndy L. (RES)
2750 Flagstone Ct., Anderson
Effective:  7/13/99
Violation: 490, 10177 (h)

Ritchie, Gregory T. (RRES)
523 E. Monte Vista S, #D,
Vacaville
Iffective:  7128/99
Violation; 490, 10177(1)

Weeks, Tobertha L. (RES)
6261 Ehrhardt Ave.,

Sacramente

Effective:  8123/99

Vielation: 10130, 10137,
10177(dy

San Diego Region

American National Mortgage
Association, Inc. (REC)
132 N. El Camino Real,
#314, Encinitas

Effective:  8/4/99
Vislaiion: 10145, 10176(e),
10177(d)

Anderson, Marshall P, Jr. (RES)
498 Moss St., Chula Vista
Idffective: 719799
Violation: 10176()

Bari, Abid Mustafa (RES)
1493 Lily Ave., K1 Cajon

Effective:  6/10/99
Viclation: 10177(a)

Leshen, Glenn R. (RES)
14226 Stoney Gate D1,
San Diego
Effective:  8/26/99
Violation: 490, 10177(b)

Miranda, Celeste Marie (RES)
3719 Mission Blvd,, Ste. C,
San Diego
Effective:  6/99
Violation: 490, 10177(b)

Ruiz, Amalia J. (RES)
746 Plaza Seville, Chula Vista
Lifective:  6/11/99
Violation: 490, 10177{h)

Sanger, Mark (RES)
3776 - Ist Ave., #E, San Diego

Effeciive: 813199
Violation: 2731, 10130, 10137,
10177(d)

Weinstein, Daniel Alan (REB)
3525 Del Mar Heights Rd., #286,
San Diego
Effective:  6/8/99
Violation: 2731, 10148,
10159.5, 10176(), 10177(¢XD

Workman, Sharon Gail (RES)
8175 Borzoi Way, San Diego
Effective: 814799
Violation: 490, 10177(l)

SUSPENDED WITH
STAY

Fresno Region

Land, Buford Earl (RER)
9433 California City Blvd.,
California City
Lffective:  8/12/99
Violation: 2731, 10177(d)(g)
Suspended for 60 days-stayed for 1
year on terms and conditions

Saylor, Lee (REB)
16956 Deserita Ave.,
North Edwards

Effective: 818199
Violation: 2831, 2831.], 2831.2,
10177(d}

Suspended for 60 days-stayed for
2 years on terms and conditions

Los Angeles Region

Age, Cedric (RER)
1334 E, Palmdale Blvd., Ste. D,
Palmdale

Effective:  8/18/99
Vielution: 2831, 2831.2, 10145,
1017H)

Suspended for 90 days-stayed for
2 years on terms and conditjons

All Casa Realty Group, Inc. (REC)
8301 E. Florence Ave.,
Ste. 207, Downey
Effective:  8/10/99
Violation: 10145, 10177(d)(g)
Suspended for 90 days-stayed for
2 years on terms and conditions
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Apple Systems, Inc. (REC)
74-040 Highway 111, Ste. F,
Palm Desert

Effective: 127199
Violation: 10177(d)(g)

Suspended for 14 days-stayed for
1 year on terms and conditions

Brick House Financial Services,
Inc, (REC)
17259 Fairfax CL., Fontana

Effective:  6/1/99
Violation: 10130, 10177d)(0),

10232.25, 10233
Suspended for I month-all but 1|
week stayed for | year

CPAC Financial Corp, (REC)
37164 Casino Dr.,
Lake Elsinore
Effective:  7120/99
Vielation: 28312, 2832.1, 2834,
10137, 103145, 10177(d)
Suspeaded for 80 days-stayed for
2 years on terms and conditions

Dark, Ralph Alan (REB, REQ)
23861 Via Madrid, Murricta

Effective: 120199
Officer ofr CPAC Financial
Corporation

Violation: 2831.2, 2832.1, 2834,
19137, 10145, 10159.2,
10177(d)n)

Suspended for 90 days-stayed for
2 years on ferms and condilions

Friedman, Lawrence Rebert (RES)
2684 Vista Summit Way, Orange

Lffective:  7/1/99
Viedarion: 10130, 10177(d)

Suspended for 100 days-stayed
for 2 years on conditions

Hsiel, Frederic Shu Kong (REB,
REQ)
123 W. Garvey Ave.,
Monterey Park
Effective:  TI21/99
Officer of: Mandarin Realty

Company, Inc.

Violation: 10159.2, 10177(d)
Suspended for 90 days-stayed for
2 years on lerms and conditions

Jenkins, Franklin Benjamin
(RREB)
4121 West 59 11,
Los Angeles

Effective: 812199
Vialation: 2715, 10162, 10165,
1017Ha)

Suspeaded for 30 days-stayed for
2 years

Konapelsky, Paul Michael (REB)
15 Corporate Plaza Dr.,
Ste. 130, Newport Beach

Liffective:  6/16/99
Viclation: 10177(h)

Suspended for 100 days-all but 40
days stayed for 2 years on terms
and conditions

Lee, Jae Kwon (REB}
21041 Gaolt St #I5,
Canoga Park

Effective: 6/25/99
Violation: 10130, 10177(d)

Suspended for 90 days-stayed oz
1 year on terims and conditions

Magness, Marguerite Terese (RES)
17259 Fairfax Ct., Fontana

Effective: 611199
Violation: 10130, 10177(d30,

10232.25, 10233
Suspended for 1 month-all bui {
week stayed for | year
Mandarin Realty Co., Inc. (REC)
123 W, Garvey Ave,,
Monterey Park
Effective:  7/21/99
Violation: 2831, 2831.2, 2834,
10145, 10177(d)
Sugpended for 90 days-stayed for 2
years on terms and conditions
Phillips, Mark Joln (REB, REO)
11835 W, Olympic Bivd., Ste.
1650, Los Angeles
Iffective;  6/4199
Officer of> PPI Equities, Inc,
Violation: 10159.2, 10177(h)
Suspended for %0 days-stayed for 2
years on terms and conditions
PPI Equities, Inc. (REC)
11835 W. Olympic Bivd., #1050,
Los Angeles
Lifective:  6/4/99
Violation: 2753, 2832.1, 10143,
10160, 10177(d), 10234
Suspended for 90 days-stayed for 2
years on lerms and conditions
Ruegg, Doris Jean (REB, REO)
T4-040 Highway 111, Ste. F,
Palm Desert

Effective:  H2T99

Viedation: 10377(d)(h)
Suspended for 10 days-stayed for
1 year

Spier, Ann (REB)
18132 Cohasset Si., Reseda

Lffective:  8/18/99
Violation: 2831.2, 10145,
10177{d)

Suspended for 30 days-stayed for |

year on terms and conditions
Thompsoen, Yames Caleb IH (REB)

3233 Grand Ave., Ste, D,

Chino Hills

Effective:  TI20/99

Violation: 2731, 2831, 2831.1,

2831.2, 2832, 2832.1,

10145(a)d), 10177(d)

Suspended for 90 days-stayed for

2 years on terms and conditions

Sacramento Region

Morck, Ronald Thomas (REB, REO)
2140 N. Broadway,
Wainut Creek

Effective:  8/9/99
Vielation: 101592,
10177 (d)(g)(h)

Suspended for 305 days-stayed
for 2 years on lerms and
conditions

Vendl, Daniel Joseph (REB, RIZ0)
675 Ygnacio Valley Rd., #B108,
Walnut Creek
Effective: 116199
Officer of: Vend] Financial
Vieiation: 2725, 10160,
{01618, 10177(d)(R), 10240(a)
Suspended for 365 days-stayed
for 2 years on lerms and
conditions

Vendl Financial (REC)
675 Yanacio Valley Rd,,
#13-108, Walnut Creck

Effecrive:  TI6/99
Vielation: 10137, 10160,

10161.8, 10177(d3, 102406
Suspended for 60 days-stayed for
2 yeass on terms and conditions

San Diego Region

Cacao, Roque Paraoan (REB, REO)
9340 Carmel Mountain Rdé.,
Ste. E, San Diego

Effective:  8131/99
Viclation: 2832, 1017Hd),
10240

Suspended for 60 days-stayed for
1 year on terms and conditions

irving, Robert Alan (REB)
137 South 8th St., E} Centro

Effective:  6/14/99
Violation: 10137, 10138

Suspended for 60 days-stayed for
2 years on terms and conditions

Jadestone Financial Corporation
(REC)
9340 Carmel Mountain Rd.,
Ste. E, San Diego

Lffective:  8/31/99
Viclarion: 2832, 1017H(d),
10240

Suspended for 60 days-30 days
stayed for 1 year on terms and
conditions

Reyes, Ernest Joshua (REB)
8312 Lake Murray Bhd,, Sie. ),
San Diego

Iffective:  6/21/99
Violation: 10137

Suspended for 60 days-stayed for
¥ year on terms and conditions

Simpson, Sandra D. (REB)
2435 C 8L, #5, San Diego
Lffective:  6/11/99
Victation: 2831, 2831.2, 2834,
10165, 10377(d)
Suspended for 30 days-stayed for
18 months on ferms and
conditions

REVOKED WITH A RIGHT
TOA
RESTRICTED LICENSE

Fresno Region

Ballard, Angela (RES)
748 Parkston Ci., Modesto
Effective: 62199
Violation: 490, 101771y
Right 10 RRES license on terms
ancl conditions

Hation, Phinas Orb (RES)
10265 Granite Dell Rd.,
Coulterville

Effective:  6/1/99
Vielation: 10130, 10137,
10177(d)

Right to RRES license on terms
and conditions

Los Angeles Region

Ayers, Michael L. (RES)
78960 River Rock Rd.,
La Quima
Effective: 873799
Violation: 10130, 10177(d)
Right to RRES license on terms
and conditions; RES license
suspended for 60 days

B & K Financial Corp. (REC)
19360 Rinaldi St., #147,

Northridge
Effective:  8/30/99
Vielarion: 10130, 10137, 10148

Right to RREC license on terms
and conditions

Canas, Eduardo Antonio (REB,

REQ)

4475 Vicloria Park Dr,,

Los Angeles

Effective:  8/30/99

Violation: 10130, 10137, 10148

Right 1o RREB license on terms
and conditions

Dalias, Stevi Marie (RES)
12340 Santa Monica Blvd,, #2292,
Los Angeles
Effective:  8/24/99
Violation: 490, 10177(b)
Right 10 RRES license on terms
and conditions

Diaz, Ernesto A. (REB, REQ)
8301 E. Florence Ave., Ste. 200,
Downey
Effective: 810499
Officer of: Al Casa Realty

Group, Inc,
Violarion: 2752, 2831, 2832.1,
10145, 10161.8, 10177(d)g)
Right 1o RREB license on terms
and conditions

Gandionco, Dina Gatmaitan (RES)
953 Adelante Ave.,
Los Angeles
Effective: 8117199
Vielarion: 490, 11 77(b)
Right to RRES Jicense on terms
and conditions

Hodges, Marjorie A. (RRES)
14940 Perris Blvd., Ste. D,
Moreno Valley
Lffective: 716199
Violation: 2970, 10085, 10130,
10137, 10145(c), 10176(g),
10177(d)Xg)

Right w RRES license on lerms
and conditions; RRES license
suspended for 60 days

Hou, James Lih (REB)
12843 Sunburst Trail,
Chino Hills
Effective:  8/30/99
Violarion: 490, 10177¢(b)
Right 10 RREB license on terms
and conditions
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Isabell-Ross, Monica Lavette
(REB, REQ)
4221 Wilshire Blvd.,,
Ste, 290-20, Los Angeles
Effective:  H6/99
Officer of: Haven Group
Violation: 101592, 10177(h)
Right to RRES license on terms
and conditions

Lang, Hollis Bruce (RES)
816 Chester Place Wesl,
Long Beach
Effective:  8/25/99
Violation: 10130, 10177(d%N
Right 1o RRES license on terms
and conditions; RRES license
suspended for 30 days

Marks, Dale David (REB)
2424 Sepulvedz Blvd., #G,
Torrance
Effective:  6/4/99
Violgtion: 10177¢(d), 11010,

110318.2

Right to RRES license on terms
and conditions

Munoz, Jeseph {(RES)
17514 Ventura Bivd,, Ste. 102,
Encino
Effective:  &/5/99
Violation: 10177(d), 10234
Right to RRES license on terms
and conditions

Pruitt, Yolanda (RES)
158 West 515t St,, Los Angeles
Effective;  6/25/99
Vielution: 490, 18177(
Right to RRES license on terms
and conditions

Silverman, John Alan (RES)
146 N. Almom Pr.,
Los Angeles
Effective: 617199
Violation: 490, 10177(h)
Right 10 RRES license on terms
and conditions

Slavin, Richard Joseph Sr. (REB,
REO)
2005 Teak St., Perris
Effective:  T16/99
Officer of: Apolio Business

Systems, Inc.

Violarion: 2726, 2731, 2831,
2831.1, 2831.2, 2832, 2832.1,
2834, 2835, 10137, 10145,
10159.2, 10176{e), 10177{d)h)
Right to RREB license on terms
and conditions

Sparrow, Clyde Gaile (RED, REQ)
20020 Leapwood Ave.,
Ste. A, Carson
Effective;  8/31/99
Vicolation: 2831, 2831.1,
2831.2, 10137, 10145, 10148,
10176(a)(i), 10177(d)(h),
10i77.5
Right 10 RREB license on lerms
and conditions ’

Spears, Ira (RES)
7958 Azalea Dr., Buena Park
Effective: 129199
Vielation: 10177(a)
Right 10 RRES license on lerms
and conditions

Wickwire, M. Edmund (REB, RE()
6283 Marble Ave., Alta Loma
Effective:  6122/99
Officer of: Citi Lites Realty, inc,
Viofation: 10159.2, 10177(d)
Right to RREB license on terms
and conditions

Qakland Region

Adamarce Financial Co., Inc. (REC)
1120 Crane St.,, Ste. 200,
Mealko Park
Effective: 719199
Violation: 10176(g), 10177(d)
Right 1o RREC license on terms
and coaditions

Banks, Robert Merris (RREB)
209 Pearl St., Monterey
Effective:  6/1/99
Violation: 2831, 2831.2, 2832,
10145, 10177(d)

Right 10 RREB license on terms
and conditions; RREB license
suspended for 30 days

Barycza, Janina (REB, REQ)
1120 Crane St., Ste. 200,
Menlo Park
Effectiver  7/9/99
CGfficer of: Adamarc Financial

Co., Inc.
Viclarion: 10176(e), 10177{d)
Right to RREB license on terms
and conditions

Heren, Michael Alfred (REB, REO}
99 El Camino Real, Ste. B,
Menlo Park
Effective:  8/30/99
COfficer of: Primecore Funding

Group, Inc.
Vielation: 2831.1, 2831.2, 2832,
2832.1, 2834, 10145, 10159.2,
1017603}, F017Hd)g)(h), 10229,
10231.1, 10231.2, 10234, 10240
Right to RREB license on terms
and conditions

Lee, Robert Edward (REB)
245 Princeton St.,
San Francisco
Effecrive:  8/5/99
Violarion: 10145, 10176(e),
10177(d)
Right 10 RREB license on terms
and conditions

Pengilly, Mindy Kay (RES)
901 Mariner’s Island Blvd,,
Ste. 170, San Mateo
Iffective:  8126/99
Violation: 10¥77.5
Right to RREB license on terms
and conditions

Pacan, George Frank (REB)
4105] Missior Blvd., Fremont
Effective:  8/2/99
Vialation: 10171(g)

Right to RRES license on terins
and conditions

Powers, Bruce T. (RES)

26586 Call Ave., Hayward
Effective: 1/6/99

Vielation: 490, 10177(b)
Right to RRES license on terms
and conditions

Primecore Funding Group, Inc,

{(REC})

99 El Caminc Reat, Menlo Park
Effective:  8/30/99
Violation: 2831.1, 2831.2, 2832,
2832.1,2834, 10145, 10176(1),
10177¢d)(g), 10229, 10231.1,
1623].2, 16234, 10240

Right to RREC license on terms
and ¢conditions

Sacramento Region

Jimenez, Jennifer Lu (RES)

11409 Forty Niner Circle,

Gold River

Effective:  5/18/99

Violation: 10137, 10176{e),
10177 (d)

Right 1o RRES license on terms

and conditions; RRES license

suspended for 30 days

Wrieden, James Erik (RREB)

5223 Elkhom Blvd.,

Sacramento

Effective:  71119/99

Violation: 28312, 2832.1,
10145, 10177(d)

Right to RREB lcense on terms

and conditions

San Diego Region
Combs, Joe (REB, REQ)

10789 Carinto Ct., San Diego

Effective:  5/19/99

Qfficer of: San Diego Apt.
Specialists, Inc.

Violation: 10177(d)

Right 1o RREB license on terms

and conditions

New, Donna M. (REB)

P.0O. Box 84056, San Diego
Effective:  6/17/99

Violation: 10¥7Had)

Right 10 RRES license on terms
and conditions

Rodriguez, Eli (RREB)

1968 6th Ave., San Diego
Effective:  8/12/99
Viclation: 28312, 2832.1,
10145, 10177(d)
Right o RREB license on terms
and conditions; RREB license
suspended for 30 days-all but 1§
days stayed

San Diego Apartment Specialists,

Inc. (REC)

4645 Park Blvdl., San Diego
Effeciive:  5/19/99

Violation: 10177(d)

Right to RREC license on terms
and conditions

Sayour, Elias T. James (REB)

7780 Girard Ave., La Jolla
Effecrive:  6/2/99

Violation: 16177(g)

Right to RREB license on terms
and conditions

SUSPENDED

Los Angeles Region

Dwight, Howard William (REB,
REO)
2801 Ivanhoe Ave., Gxnard
Effective; 812199
Violation: 16177(d), 11018.2
Suspended for 90 days

PUBLIC REPROVAL

Los Angeles Region

Reid, J. Greg (REB)
17291 Irvine Blvd,, #261, Tustin
Lffective: 7120499
Viglation: 2731, 2753, 10177(d)

INDEFINITE SUSPENSIONS
(under Recovery Acct.
provisions)

Fresho Region

Carman, Robert David (RED)
1210 Third St., Atwater
Effective:  8/17/99

Los Angeles Region

Carter, Ricky Charles (RES)
6024 Deita Ave., #C,
Long Beach
Effective:  6/14/99

Flores, Connie (REB)
255 8. Grand Ave., #2504,
Los Angeles
Effective:  7/9/99

Kemp, Casey (REB)
11100 Artesia Blvd., Ste, C,
Cerritos
Effective:  7/26/99

Lin, Shin Huang (REB)
441 Westridge Cir., Anaheim
Effective:  7/2/99

Mazmanian, Vartevar Y. (REB)
1551 Virginka Ave., Glendale
Effective: N9

Pituch, Walter Michael (RER)
4887 Sapphire Rd., Chino
Effective:  8/17/90

R & M Westfield, Inc. (REC)
226 N, Central Ave., #507,
Glendale
Effecrive:  7/27/99

Oakland Region

Baseline Capital, Inc, (REC)
15951 Los Gatos Bivd., #11A,
Los Gatos
Effective:  7/29/99

Redwood Empire Mortgage
Company, Ince. (REC)
725 Farmers Ln,, Ste, 9,
Santa Rosa
Effeciive:  8/17/99 & 8§/27/99
Santiago, Rudolph (REB)
210 Capitol St., #6, Salinas
Effective: 8717799
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Looking Back

Continued from page 2

196(’s when these babies, then ma-
tured, start families of their own. Dr.
Virgil D. Reed, Associate Director of
Research for J. Walter Thompson Co.,
made this prediction in a recent issue of
The Appraisal Journal. He explained,
“Over a period of several years, there
was a war baby bonus of approximately
five million additional births above what
normal peacetime rates would have
brought on the scene.”

Apparently, in California, the end
of the war did not adversely affect baby
production, The State’s “baby crop” in
1949 reached an all-time record high of
245,000.

Cdilifornia Cifies Grow (from May
1951)

California now has more cities or
“urban places” of 10,000 or more popu-
lation than any other state in the Union.

Complaints Can Be Reduced
(fromJuly 1951)

It appears the Division of Real Es-
tate would receive fewer complaints if
salesmen and brokers would make sure
that all parties concerned understand
the transaction before their deals are

(Licenses voluntarily
surrendered per B&P Code §107100.2 during an
administrative action or investigation)

Los Angeles Region

Ben-Levy, Shalom (RES)
P.O. Box 15313, Beverly Hills
Effective: 1199

Casablanca Group, Inc. (REC)
8301 L. Florence Ave.,
Ste. 200, Downey
Effective:  8/10/99

L & A I Realty Associates (REC)

Ramus, Mark Laet (REB)
P.O. Box 2085, Oxnard °
Effective:

Sanatl, Ahmad (RES)

3640 W. Redondo Beach Blvd,,
#C, Torrance °
Effective:

Soble, Barry Allen (REB)

1 West Victoria, Santa Barbara
Effective:

placed in escrow. More care in this
respect on the part of some licensees
would eliminate many “misunderstand-
ings” which reflect unfavorably on the
real estate profession.

Women in Real Estafe (from
January 1953)

There are about 30,000 women en-
gaged in work as real estate brokers or
saleswomen in the United States ac-
cording to a recent article written by E.
Stoll of the National Association of
Real Estate Boards. Tribute was paid to
the professional skill and knowledge of
many of the women in the business.

Stoll said that most of the 30,000
are saleswomen but estimates that at
least 4,000 are real estate brokers, many
of whom have their own firms. In the
article, Mrs. Isabel T. Mitchell of
Compton, California, 1952 President
of Women’s Council of NAREB, was
quoted as saying: “Women are
‘naturals’ in the role of home sellers,”
and that “the best and only real security
any woman can have is the confident
independence of the knowledge that,
come what may, she has within herself
the ability to succeed in a profession
tailored to her inherent abilities.”

No exact figures are available as to

LICENSE SURRENDERED

just how many of the real estate licens-
ees in California are women. It has been
noted, however, that women comprise
from 10 to 20 percent of the average
group appearing for examination for
license.

Licenses To Go On Four-Year Basis
(from July 1956)

All renewable licenses for brokers
and salesmen will eventually be issued
for a four-year term under the provi-
sions of A.B. No. 5, passed by the
Legislature during its 1956 Budget Ses-
sion and approved by Governor
Goodwin J. Knight. The legislation
(Stats. 1956, Ch. 4), effective July 3,
1956, involved a number of important
changes in the license law, all related to
license fees and the disposition thereof.

Under the terms of the new legisla-
tion, a Real Estate Research and Educa-
tion Fund is established; the fee for
original salesman license is raised to
$10; and the fee for second or “final”
examination for a renewable license is
established at $5.

First Raise in Fees (from July 1956)

This is the first time license fees
provided for in the California Real Fs-
tate Law have ever been raised, but
some raise was inevitable to take care
of the demand for improved service to

Continued on page 10

FBNS

§/5/99
broker.

8/17/99

8/5/99

2854 Santiago Blvd., Ste. 201,

Continued from page 4

The fictitious name includes the name of a real
estate salesperson but not the name of the employing

A licensee whose license has been revoked used the
fictitious name, Before choosing a fictitious busi-
ness name, check DRE’s Web site at www.dre. ca.gov
and look under license status to determine if a real
estate broker whose license has been revoked used

Orange
Effective: 11199
Mears, John Andrew (REB)
42263 50(h St, West, #213,
Quartz Hill
Bffective:  6/10/99
Presidente Mortgage, Inc. (REC)
4509 E. Slauson Ave., Ste. C,
Maywood

Effective:  8/10/99

Qakland Region

Kittrell, Shaun Brian (RES)
1250 Valdosta Rd., San Jose
Lffeciive:  6/15/99

Molina, Porfivio (RES)
1750 Suuer Rd., #B,
McKinleyville
Effective:  8/31/99
Takahashi, Joyee Akari (RES)
1238 Bundage Ct., Marina
Effective:  8126/99

your proposed fictitious name.

If you have any questions as to whether or not your
proposed fictitious business name is acceptable, please
contact the Departintent by telephone or in writing. Also,
keep in mind that final approval of a fictitions business
name request is only made after the appropriate applica-
tion and fictitious business name statement are filed with
the Department. #&
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Conrinued from page 9

public and licensees and to cope with
the mounting costs which affect all
budgets—public and private alike. Even
with the new rates in effect, the license
fee schedule in California will still be
one of the lowest in the nation.

Supporters of the four-year license
emphasized the eventual savings which
will accrue in the operation of the divi-
sion when permanent or renewable li-
censes are all issued on a four-year
basis. With all licenses issued, as they
have been, for a one-year period and all
renewable at the same time, the pro-
cessing of renewals has been a seasonal
rush task, requiring recruiting and train-
ing of additional personnel during the
once-a-year renewal period. This peak
rush period will be eliminated once the
four-year license plan is in full opera-
{ron.

Charccteristics of Full-Time Californio Beal Estale Brokers

-

Avaitable in January
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The law book contains
: Business and Professions

L R I T N T T R T T S SO,

2000 Real Estate Law Book - Now

anticipates
Real Estate Law book in January of 2000. Purchasers
5. should delay sending orders for the law book until early January of 2000.
This applies to both the paper and electronic versions of the book. For the first
: time, the electronic 2000 law book will be available on CD-ROM as well ag
. diskettes. The price of the book (electronic or paper) will remain $20, plus
. applicable sales tax. We will also continue the discounted price of $35 (plus

L L T R T S

availability of the 2000

paper book and any electronic ver-

oootuo.d-aoon-aconnonauoobe-coo

# the Real Estate Law (from the °
Code), the Regulations of the Real :

: Bstate Commissioner (from the California Code of Regulations), portions of :

: the Administrative Procedures Act, and pertinent excerpts from various

» California Codes.

» The electronic versions of the law book are in a Folio VIEWS® information
: processing program for both Windows and Macintosh. This provides users
» with powerful search, bookmarking and annotation features. 48

M A A R R R R E s
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Classified by Type of Aciivily (from July 1956)

Median Median yrs.  Median age
Type of Activity Popylation  income in business at eniry
Over 80% residential selling 10,150 $4,100 8 years 41 years
20% to 80% residential selling 2300 $8800  [Oyears 38 years
Over 80% nonresidential selling 2,320 $6,700 10 years 36 years
Over 80 percent nonselling® 1,340 $13400 25 years 30 years

*Property management, appraisal, lending, etc.

SurmmoryComposifePichreofina
Fypicat Broker (from Sepiember
1956)

The typical broker is a male who
works full-time and works on his own
without employees (although almost as
many self-employed brokers have em-
ployees). He spends at least 40 hours
per week or 95 percent of his total
working time on his real estate busi-
ness, He is 49 years old and has been in
the business nine years, during which
time he worked for another firm for
several years and then opened his own
office. He has had a year of college
education, but little specialized educa-
tion in real estate. Many brokers spend
all of their time listing and selling single-
family houses, and all brokers on the
average spend 85 percent of their tme

in this activity. The remaining time is
spent in handling other types of proper-
ties or in doing specialized work such
as lending, appraising, leasing, or man-
agement. The average active broker
who worked full time received $5,500
in pel earnings in 1953. His business
expenses were an additional $1,500 to
give a gross income before taxes of
$7,000. &

® 56 0 088080850

, May 1, 1954; s:*eso? 2‘%
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Postal Statement

Statement of Real Estate Bubletin issued quarterly was
filed with Postmaster on 9/20/99, Location of office of
publication and headquarters of publisher is 2201
Broadway, Sacramente, CA 95818, Publisher: John
R. Liberator, Chiel Deputy Commissioner, State of
California; Editor: Daniei M. Garrel, Manager of
Legislation & Public Information, Department of
Real Estate; Managing Editor: John Liberator, Chief
Deputy Commissioner, Department of Real Estate; all
will offices at the address given above. Owner: [e-
partment of Real Estate, State of California, 220]
Broadway, Sacramento, CA 95818-7000.

Bondhoiders, mortgagees, and other secuzity helders:
none, Average number of copies each issue during
preceding 12 months: 261.500; paid circulation
through dealers, ete.: none; mail subscriptions: 126;
total paid circulation: 257,713; free distribution:
1,200 total distribution: 259,039; office use, lefiover,
ele.: 2,461; total press run: 261,500, Actizal number of
copies of single issue published ncarest to filing date;
267,500; sales through dealess and carriers, elc.:
none; mail subscriptions: 126; free distribution:
1,200; w01al distribution: 259,039 office use, Jeftover,
etc.: 2461 total press run: 261,500,
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Real Estate Publications

Ordering Information

To order one or more of DRE's publications, photocopy or
remove this page from your Bulletin. Complete and submit all
information requested.
Prices are subject to change.
Orders originating in California and over-the-counter sales
must include the state sales tax (7.75% for mail orders). Re-
quests and fees will be returned if the appropriate sales tax is not
included.
Orders received with incorrect amounts will be returned.
Volume discounts are available. Contact DRE prior to ordering.
Please do not send cash. Make check or money order payable
fo: Department of Real Estate or complete credit card informa-
tion below.
Mail To:

Department of Real Estate

Book Orders

P.O. Box 187006

Sacramento, CA 95818-7006.

*  Allow 4-6 weeks for defivery.
e DRE cannot accept returns or make refunds.

Electronic Law Book — Sysiem Requirements

s Minimwm requiremments for Windows —
386 DX2/33Mhz IBM compatible personal computer; 4MB
physical RAM; 8MB available hard disk space;
Windows version 3.11 or later; diskette or CD %
drive as applicable.

o Minimumn requirements for Macintosh —
8MB physical RAM; Macintosh System 7; 8MB
available hard disk space; disketie or CD drive as
applicable.

Miscellaneous

o Refer to DRE’s Web site for downloadable forms and bro-
chures.
http:favnw.dre.ca.gov

DRE: RE# Title of Publication Cost 1Quantity; Your Cost
1 | Reference Book (revised 1997} $20
2 | 20600 Real Estate Law Book $20
2C | 2000 Real Estate Law Book (CD - contains both versions) Refer to system requirements above. $20
2A | 2000 Real Estate Law Book (diskette - Windows version)  Refer to sysiem requirements above, $20
2B | 2000 Real Estate Law Book (diskette - Macintosh version) Refer 1o system requirements above. $20
2000 Reai Estate Law Book — Paper copy AND
O CD (contains Windows & Macintosh)  [1 Windows diskette O Macintosh disketie $35
Instructions to License Applicants (brochure) free
6 | Disclosures in Real Property Transactions {booklet} $2
Operating Cost Manual for Homeowner Associations $10
13 | Trust Funds (bookiet) free
25 | Reserve Study Guidelines for Homeowner Association Budgets $10
34 | A Guide lo Mobitehome Park Purchases by Residents (hookler) 52
35 1 Trust Deed Investments — What You Should Know (brochure) and 32
35A | Using the Services of a Mortgage Broker (brochure) (35 & 35A are a set} per set
39 | Common Interest Development Brochure (brochure) free
g i SHIPPING INFORMATION
SHIPPING NAME
SUBTOTAL
SHIPPING ADDRESS
+ Saces Tax
ciTY STATE ZIP CODE
TovaL Encrosep | $
To purchase publication by credit card, complete the following:
METHOD OF PAYMENT EXPIRATION DATE OF CARD ACCOUNT NUMBER:
[] wisa [ ] wastercarp R | 1
AMOUNT AUTHORIZED | SIGNATURE OF CARDHOLDER DATE
»
PRINTED NAME OF GARDHOLDER TELEPHONE NUMBER




Official Pubfication

CALIFORNIADEPARTMENT OF REALESTATE

P.O. Box 187000

Sacramento, California 95818-7000

Address Service Requested

Postal Carrier:

* Bar code used by DRE to scan

returned Bulletins

* Please do nhot deface or cover

Reql Estate Bulletin — Winter 1999

§ OSP 9933671

PERIODICALS

S

Community Colleges Real Estate Fducators’ Conference

Yhe California Community Col-
leges Real Estate Education Cen-
&#.. ter will sponsor its once-a-year
Northern California Real Estate Edu-
cators’ Conference on Friday, Febru-
ary 25 in San Francisco,

The Center also will sponsor a
spring conference on Friday, April 28
in San Diego.

Registration is open to the public
and private school educators and others
interested in real estate education. Par-
ticipants may register in advance or at
the door,

The conference will begin at 9 a.m.
at the City College of San Francisco,
800 Mission Street.

ooooooooooooooooooooooooooooo

Advance After
Registration  Feb. 16

$25 $35

© $30 $40

-----------------------------

Speakers

Speakers include Department of
Real Estale Deputy Commissioner
Janice Waddell, Office of Real Estate
Appraisers Licensing and Enforcement
Division Chief John Brenan and Cali-
fornia ~ Community  Colleges
Chancellor’s Office Specialist Richard
Quintana. There also will be a presen-
tation by San Dijego County Deputy
District Attorney Jeffrey Brodrick on
real estate fraud in California.
Confinuing Education Credit

Participants will be able to earn
Department of Real Estate and/or Of-
fice of Real Estate Appraisers continu-

ing education credit toward license re-
newal by attending a three-hour semi-

ooooooooooooooooooooooooooooo

educators affiliated with a community college

ooooooooooooooooooooooooooooo

nar, “Power Point Presentation for Real
Estate,” which will be offered by the
California Real Estate Education Asso-
ciation. There is an additional fee for
the seminar ($45 for nonmembers, $15
for members).

Insfructfor Workshops

The Califorpia Community Col-
leges Chancellor’s Office and Real
Estate Education Center in Modesto
sponsor instructor workshops each se-
mester that are funded by earnings from
the Community Colleges Real Estate
Education Advancement Endowment
Fund. The fund was established in 1975
by a grant from the Department of Real
Estate to the California Community
Colleges Board of Governors.

Additional information may be
obtained from the California Commu-
nity Colleges Real Estate Education
Center, Yosemite Community College
District, P.O. Box 4065, Modesta
95352, telephone (209) 575-69635, fax
(209) 575-6516. &




